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to such estimates of. it as we. have been able to frame and, of payment from France to Germany to 


to lay before our readers, must now be running low. They 
have already taken so much, that of that money, at any 
rate, they can hardly have any great amount. to take. 
But this amount does not by any means measure the whole 
present power of the Berlin Government in this market. We 
do not know—and the Berlin autborities do not intend that 
we shall know—the exact form in which they hold the large 






many months to come, and the effect, ¢ 

of these payments will be among the prin 

fluctuation in the value of money during all period, 7 
The whole tendency, as has been said, of recent events jg to 

make England the place of settlement between differen 

civilised countries, and therefore England is peculiar 

to be affected by the sudden payments of international 






part of the former payment of the French indemmity, which | of such unprecedented and immense amounts. We | 
is still in their hands. They undoubtedly hold not only a| therefore expect to have many fluctuations in the value of 


large sum in absolute cash, but also a large sum in “securities” 
—whether purchased or taken as securities for money lent. 
Part of these securities may very likely be bills on England ; 
but [whether they are so, we may be sure that they 
are of a good character, and convertible at any moment. If 
therefore the German Government want bullion from this 
market, they have only to turn those securities into short 
bills on England, and they can take from us what they like. 
No.doubt, in the end, such an operation would affect the 
general course of exchange; bills on England would become 
scarce, and it would be preferable to remit gold instead of 
them. But all this takes time, and the German Government 
would take, as we see, what bullion it wants without notice 
and without waiting. 


But this legacy of the past is not the principal fact to 
which the attention of our monetary readers should now be 
ealled. ‘The whole of the remarkable history on which we 
have been commenting has its origin in the part payment 
of the French indemnity. Writing on the 25th February, 
1871, we observed, first, that so large a sum had never in 
history been raised and paid by any one nation to any other; 
and secondly, that what the Berlin Government would do 
with it was quite uncertain. We said—‘“ We may therefore 
“ be sure that the first effect of the indemnity will be a great 
“ bullion movement, which will cause a momentary rise in 
“‘ the value of money in Lombard street. How far then will 
“ that rise be permament? To answer this fully we must 
“ know what the Prussian Government is going to do with 
* the money, and that is exactly what we do not know. If 
“the bullion so obtained be placed in German banks, and 
“ they are free to use it, it will gradually flow back again. 
“ The rate of interest at Berlin will be much lower than 
“elsewhere, and the Berlin capitalists will seek foreign 
“ investments for their money. As the rate of interest has 
“ been suddenly raised in England, these capitalists will pro- 
“ bably choose English investments, and so we shall soon get 
“ our own bullion back again. But we do not feel sure that 
“the Prussian Government will thus act. Frederick the 
“ Great used to like to keep a large store in the precious 
“ metals against a day of difficulty. The First Napoleon 
* liked it also, and all great soldiers have a certain dislike to 
“ credit, which may fail when you most want it, and a strong 
“ partiality for gold and silver, which are sure to buy what 
“ you want in bad times as well asin good. Remembering 
“ how essentially military 1s the Berlin Government, and how 
“ little enamoured it is likely to be of abstract economical 
“ principle, we much suspect that a large sum in bullion may 
“ by some means or other be retained.” 


And this is exactly what has happened. Partly for the 
purpose of coinage, but probably for the purpose of making a 
war fund, a sum of unknown but considerable magnitude 
has been withdrawn from the ordinary present purposes of 
money and commerce, and locked up, in preparation for some- 
thing in the future. 


What is now to be most carefully observed, is that we are 
entering on a similar operation of still greater magnitude. 
The previous payments of the indemnity, in every form, have 
amounted to 80,000,000. And by the Treaty just about to be 
ratified France is to pay to Germany half as much again, or 
120,000,000/. The dates of payment are— 


£ 
20,000,000 within two months after the ratification 
(say early in September). 
20,000,000 Ist February, 1873. 
40,000,000 ist March, 1874. 
40,000,000 Ist March, 1875. 





Total, 120,000,400 
And probably France will make a great effort to accelerate 
the two last payments, and to get rid of the German occupa- 


| tion of French territory at as early a period as possible, But 


in any case, the plain fact is that we have an immense course 
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money arising from this peculiar and temporary cause, At ong 
time we must expect to have much money here, because either 
the Government which is to pay keeps it here to pay it, or the 
Government which has received it keeps it here, becauseit is the 
most profitable place for it. This tends to lower the rate of 
interest, and then we must expect that rate to be liable to 
sudden jerks and tilts upwards when our foreign political 
creditor for some unknown reason thinks it best to remove 
his deposits from us, and perhaps to require a considerable 
part of it in bullion, which he locks up, and does not let the 
world see again. ' 

And it is also to be remembered that we are begimg| 
these new and greater international operations with les 
resources than we had last year for the smaller one :— 








g i 

Last year the bullion in the bank on 5th July was ......... 26,495,000. 
Tt NOW 18 serrrccsoccccccscrcecscersccenssesonenessesccesessasssceeseoes . ~~ 
EAN os. cccee cvecevdoqngpeoconccovevesonnsinaennes 2,430,000 | 

“s 

Last year the reserve of notes and coin in the bank was... rasss,00| 
Tt DOW 18 .....0..ceersssvecrseceeseeseeseeseeecseceseesrerscseosecesouss 12,618,000 | 

Dimmbe eR 2.000500... .cccccscrcccccocorococtoutécevtesods 3,911,000 





So that we must not expect the variations in the value ‘| 
money to be smaller and less sudden than they were last’ 
year ; we must rather expect them to be greater and more | 
sudden, because the reserve of money on which they operate | 
is considerably smaller, and the market in consequence more 
delicate. | 
In such a state of commerce and of the money market as| 
now exists, this prospect is extremely serious, and requires to| 
be very carefully weighed. We are in a sanguine period, to 
say the least of it, when countless schemes are suggested and’ 
propounded, and some are commenced and acted on. In such| 
a period there is a natural tendency to incur liabilities * 
greater or less magnitude, and more or less immediate ; and 
those who are thinking of incurring these liabilities should be| 
distinctly aware that they will have to meet them in a market | 
in which the value of money, never very stable, is likely to| 
be peculiarly variable—when unprecedented causes for per-| 
turbation undeniably exist,—and when therefore the liqui- 
dation of these liabilities may neither be so easy, so little| 
costly, nor so little dangerous, as it would commonly be. 











THE DUTY OF THE HOUSE OF LORDS. | 
WE can hardly believe the rumour that is now pretty widely 
current as to the actiun of the House of Lords in relation to 
the optional Ballot. I? they insist on their amendment to) 
that effect—as the aforesaid rumour asserts—they will of 
course defeat the Bill, and strike afar severer blow at the) 


| popular estimate of the Upper House than any which it is in| 


the power of Radicals or Republicans to strike against them. | 
We will not here go over the old ground which we have gone | 
over so often, as to the absolute fatuity of an optional Ballot, 
for which, as it is said, the Lords are anxious to suffer martyt-| 
dom. Let us remember only that the whole value of the Bill, | 
in the eyes of those who have introduced it, depends on the 
complete suppression in ordinary cases, of the evidence of a 
man’s vote—that evidence without which bribery will become 
® most costly and probably most unremunerative risk, and 
intimidation nearly hopeless;—whereas, if you bave the, 
evidence generally accessible, all bribable men will take caret, 
produce evidence of how they vote, in order to make an 
vote worth buying, and all timid men will produce evidence 

that they voted in conformity with the wish of their supt 

riors, in order to guard against the faintest suspicion that any 

cause for displeasure could have been given. This being pre) 
mised, what can be more childish than for the Lords to affect 
to accept the principle of the Bill, and then amend it by 
striking out the only provision for which it is really valued 

by its promoters. It is simply childish to say that, because | 
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the “illiterate voters” are to have help in filling in their 
ballot- , and the Jews, if the election takes place on a 
Saturday, are to have like assistance, the principle of the Bill 
is not suppression cf the evidence in question. These are 
exceptions, very carefully guarded by provisions against 
treachery, to meet admitted grievances, and exceptions which 
—let Mr Disraeli say what he will—will never make up 80 
many a8 one-twentieth part of the voters, probably not nearly 
so many. If there ever were a principle in any Bill, that 
principle, in the present case, is the principle of deliberately 
|| suporessing, as completely as possible without flagrant in- 
justice to electors who cannot read and yet desire to exercise 
their political privileges, all evidence of how the votes have 
been given. If that is sacrificed everything is, in the eyes of 
|| the advocates of the Ballot, sacrificed; if that is preserved, 
the essential element of the measure at least is preserved. 


Now with this preamble, let us consider the effect of the 
Lords insisting on the optional Ballot, and so defeating the Bill. 
Tn; the finst, place they would be charged, and justly charged, 
with want of manliness and plainness of dealing in not reject- 
| ing, on the second reading, a Bill which they now propose to 
reject by insisting on an amendment absolutely fatal to its 
| principle in the eyes of the Commons. Nothing could be less 
straightforward and candid than to defeat by a side-wind what 
the House of Lords had affected to concede in passing the 
second reading. The people will know that the Commons had 
granted, for the sake of agreement, the principle of « scrutiny, 
—a very great, and as most of the supporters of the Bill 
think, a very dangerous concession. They will know that 
Lord Grey, and many who deprecated most earnestly the prin- 
ciple of the Bill, refused to support this optional Ballot, as 
{| a sort of compromise fatal at once to both principles, that 
of open and that of secret voting. They will know that 
there was not the excuse, or the shadow of an excuse, for 
charging the Commons or the Ministry with arrogance in the 
matter; that the charge, or thecontrary, to which they are the 
more exposed is that of weakness. And if yet, though met 
half way in amendments of the first moment, though unsup- 
}| ported by the ablest of the independent peers who disapprove 
the Ballot, though quite unable even to pretend that the 
amendment on which they insist is a matter regarded by the 
friends of the Ballot as of secondary moment, they defeat the 
Bill by insisting on optional secrecy, they will be most justly 
charged with insincerity in reading the Bill a second time at 
all, with keeping the word of promise to the ear while breaking 
it to the mind of England. 

In the next place, this Ballot is a matter especially affecting 
only the House of Commons, on which the Lords, though of 
|| course entitled to offer advice, are not entitled to offer 
advice on any equal level of authority with the Lower House. 
It has always been held that the House of Commons are 
better judges of the value of electoral matters than the House 
of Lords, of which a great number of members have never 
gone through an election at all, while even those who have have 
had an experience comparatively remote and obsolete. If they 
defeat, and defeat by a side-wind, a measure of which they 
had accepted the principle. but on which their political 
authority is confessedly of less account than usual, they will 
challenge that imputation of rashness and arrogance, which 
they so freely attribute to the House of Commons, for 
themsel 
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In the third place, the House of Lords has almost accepted 
for itself the position of a revising and delaying assembly, 
which does not question the right of the country and of the 
| representative House to over-ride its decisions ; and yet, if it 
insists on this amendment, it will take its stand on a position 
| which it is simply idle to say the House of Commons and the 
constituencies have not repudiated. It is said that Mr 
Gladstone went to the country on a policy which did not 
include the Ballot, and that at the time he made that appeal 
he did not himself approve the Ballot, which is quite true. 
But it is also quite true that almost every election, 
Conservative as well as Liberal, which has taken 

since 1868, has evinced the strong — desire 
of the people for the Ballot, and that some of Mr Disraeli’s 
most zealous followers are now compelled to give it their 
hearty support. No one seriously doubts what the consti- 
tuencies would say about the optional secrecy ; they say it 1s 
no secrecy at all, that it is, on the contrary, a new opportu- 
‘nity for corruption and intimidation. Under these circum- 
stances it is contrary to all the traditional policy of the House 
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of Lords to insist on thwarting the House of Commons and 
forcing a needless appeal to the country. 


Lastly, as it is esteemed the great function of the Lords to 
moderate extreme measures and prevent, it possible, reacticn 
against the too ardent enthusiasm of popular movements, it js 
most unwise and undesirable for them to excite and even 
foment this enthusiasm for the Ballot by putting a wholly’ 
needless slur on its supporters. They contend for the-ex- 
perimental character of the measure, and they may, if they 
please, insist on this by sticking to their suggestion that the 
experiment shall end in 1880 unless previously renewed 
by the Legislature. But if they go farther, and insist 
that, even if secrecy is to be tried as a poli- 
tical experiment, it shall not be true secrecy—secrecy 
in the sense of the friends of the Ballot—but a secrecy which | 
only those who do not need it can observe, they will defeat 
their own proposal to try it fairly, though only as anexperiment. 
The friends of the Ballot will say justly that the Lords not | 
only wish to reduce the measure to an experiment in politics, | 
but that the experiment they propose to try is not the | 
experiment in which any Radical has the smallest faith. The 
effect will be that they will excite a real stream of indigna- | 
tion against them, and that instead of trying a fair experiment 
they will bring the country into that threatening attitude in 
which no impartial experiment is possible. Reject the Ballot by 
this mad scheme of insisting on optional secrecy, and thé next 
time it comes up there will be no possibility of trying an 
experiment at all. It will come up backed by popular 
anger,—by the impatience of an irritated House of Commons, 
whose time will have been recklessly wasted,—and by the !oud 
anger of an indignant people, enjoining that no more éx- 
periments shall be tried, but that a permanent law shall be at 
once enacted. If the House of Lords wishes the country to try 
this new plan calmly, and in the mood in which the country 
will beinclined to judge it without prepossession, without a pre- 
determination to renew the experiment on its expiration, they 
will do very ill indeed now to get rid of the measure by this 
side-wind. In one word, the House of Lords will be much 
more likely to lay the foundations for a real agitation for its 
own reform by this shabby rejection of a Bill of which 
they seemed to have accepted the principle, than to give the 
country any opportunity of reconsidering its opinion on secret 
voting. We shall trust, till we see with our own eyes that 
they have committed this fatal blunder, that the imputed 
intention to commit it is a mere political libel on them— 
the result of one or two not very wise debates, and especially 
of the mistrust which Lord Salisbury’s imperious and hot- 
tempered eloquence has universally excited amongst the 
thinking public. 
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THE PRESENT POSITION OF RUSSIAN oe cal 
WE are enabled to give various particulars, which, we think, | 
will be of some interest, respecting the present position of | 
Russian railways, from a statistical account lately published 
in St Petersburg, and which has been compiled from official | 
documents.* The information is defective on some points | 
where light would have been desirable, but there is neverthe- | 
less a great deal communicated. 


The first fact to be noticed is the immense construction of | 
the last three or four ‘years. Up to 1868 the total length | 
opeved for traffic was 4,787 versts, or about 3,182 miles,f | 
but since the commencement of 1868, the mileage opened has | 
been as follows :— 


Miles. 
ose 1,EeO 
ihigubedinvasctesdes eoece 685 

1 accqupeiaenbesiquattneehhcsseceesstnnneesaces . 1560 
| 1871 (to Sept. 1) 
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In other words, more railways have been constructed : in 
Russia in the last four years than had been constructed pte- 
viously. A note appended to the present compilation states 
that 772 miles additional were to be opened before the end 

* Recueil de Données Statistiques sar les Chemins de Fer en Russi¢ au 


ler Septembre, 1871. Publi¢é par le Cte de Sollohub. St Petersbourg. 
1871. 


+ Converting the verst at 3ds of a mile. 
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of 1871, and 1,300 more miles were under construction, to , 
be opened in the course of the present year. Should these | 
expectations be realised, the result would be that in five years 
Russia would have been endowed with about 6,500 addi- | 
tional miles of railway, or more than double its total mileage 
previous to 1868. The change is so great as to transform | 
Russia from a country which was practically without railway 
accommodation into a country with railways. It may be | 
said perbaps that the 2,000 miles which at the date of 
| these accounts were only to be opened may not be completed | 
| 0 oon as anticipated, but the rapidity of construction in the | 
previous years gives some reason to believe that the promise | 
| will be fulfilled. At any rate, tte amount actually com- | 
pleted up to last September was quite sufficient to have changed. 
| most substantially the position of Russia in the matter of 
railways. 
| This impression is fully borne out when we compare the 
statements made respecting the particular lines opened on 1st 
September last with the map. The important fact thus ascer- | 
I tained is that the essential part of the Russian network—the | 
principal trunk lines—hbave been constructed and opened. 
| The principal object, in a commercial sense, in giving railways | 
to Russia was to connect the Baltic with the Black Sea, the Sea 





‘ 
; 








|| of Azoph, and the Volga—the lines traversing the country from 
| north-west to south-east. To accomplish this end, there are 
now two great trunk lines stretching from the Baltic into the 
interior—the one from St Petersburg to Moscow, and the 
|| other from Riga to Orel, from which two points of Moscow 
and Orel, themselves interconnected by a trunk line, there are 
various lines radiating south and south-east towards the 
Black Sea, the Sea of Azoph, and the Volga. From Orel there 
is a trunk line southwards to Kharkov, whence there is a 
branch south-westward to Odessa and another south-eastward 
\to Azov; and from Mcscow there is a trunk line to 
| Voronej, with branches eastward to the Volga, first, from 
| Kozlov by Tambov to Saratov on the Volga, and next, from 
Griaz by Borisoglebsk to Tsaritsin, aiso on the Volga. Thus 
there is a fair number of main lines from the Baltic to the 
south and south-east, traversing the whole length of European 
Russia. These lines were to be immediately increased by the 
extension of the Moscow-Voronej line to the Sea of Azoph, 
and by the addition of a third trunk line from the Baltic to 
|the interior, proceeding from Libau by way of Wilna and 
| Minsk ; but even without these extensions and additions the 
.: work has been fairly accomplished. The rich south-east has 
i}! been brought into close connection with the Baltic ports, and 
| with its own ports in the Black Sea and Sea of Azoph. 








Besides this principal object in a commercial sense, another 
important matter in the Russian network was to connect the 
‘great centres of St Petersburg, Moscow, and of the south- 
east, with the western frontier of Russia—thereby connecting 
Russia with the railway system of Europe. This secondary com- 
mercial object, but perhaps the first object in a military view, 
has also been in great part accomplished. In addition to the 
old trunk line from St Petersburg to Warsaw, there is now a 
second line proceeding westward from Moscow to the same 
point, which was constructed as far as Smolensk in Sep- 
tember last, and is probably now nearly completed, while 
a third line from Koursk, by way of Kiev, to the Galician 
frontier at Volotchisk (which is also a loop line to Odessa), 
has been in great part completed. In addition, it is proposed 
to extend a line from near Kiev to the Polish frontier, so that 
there would be altogether three lines from Poland to the in- 
terior. Besides all these, there are various interconnecting 


country is enabled to make use of the above-mentioned 
western outlets. The general result is, as we have said, that | 
Russia has now got a network of trunk lines traversing the | 
|, country from north-west to south-east, and other lines inter- 
, secting these from north-east to west and south-west. The 
change in very little more than four years is imost complete. | 
} It will now be a matter of some interest what Russia will | 
}|make by this network. Altogether the capital of the lines 
established, including the State railways, appears to be’ 
}| nearly 150,000,000/, so that to pay 5 per cent. there should 
be, on the average, a net profit of about 7,500,000/. This 
includes a good deal of capital however expended on lines 
| which are yet incomplete, while in the latest year for which 





1) we have any complete working details, 1870, the proportion 


_of unopened lines was still greater, and even the lines which 


} had been opened were mostly undeveloped. It is too soon 
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lines and branches in the south-east, by which the whole growth of the districts concerned. We may expect thatin future | 








therefore to affirm anything directly as to the general profit 
of Russian lines, or whether there is likely to be a direct 
profit of anything like 7,500,000/ very soon, apart from the 
indirect gain to the State and to the peorle; but one or 
two indications of some value may be gathered from the 
figures before us. 

1. There has been a rapid increase of the groes traffic in 
the period since 1868, during which large additions have || 
been made to the gross mileage. Excluding the State rail. 
ways, which are separately dealt with, and only one of which, 
however—that of Moscow-Koursk, which has lately been 
leased tu a company—is of any magnitude, we find that—__- 


£* 
In 1868 the gross receipts WCTC .ee.se...ceeeee--seeesseeeere eevee 6,464,000 
In 1869 — wovcks dba btbuhballes dee vs dodeeiocad, 1 


Iu 1870 — ss saneneneneneerees es 
—or an increase of 3,400,000/, nearly 60 per cent., in little 
more than two years. In 1870, the receipts of the Moscow. 
Koursk State line amounted to 911,000/, against 809,000/ re- 
ceived in the previous year. The large additions to Russian. 
mileage therefore have brought a large additional traffic. The! 
accounts for the period to September, 1871, are too incomplete’ 
to be of much value, but the principal lines evidently show a 
large increase of business, so that there has been no falling off " 
at the latest date. 
The second tact is that as yet the guarantee which the 
Russian Government has incurred on account of tae railways 
has not proved very onerous, and we subjoin a brief table’ 
(Table I.) which shows this very clearly. The guarantee, as 
we understand, only takes effect, as rule, from the date of 
the opening of the lines, but though the amount thus guaran- 
teed has increased from about 939,000/in 1865, when the recent | 
extensions began, to 3,185,000/ in 1870, the amount payable | 
under the guarantee has only increased from 815,000/ to ; 
932,0002. The amounts annually payable dwindled be-, 
tween 1865 and 1868, since which there has been a larger | 
increase than in the reckoning from 1865; but such an in- 
crease, it should be remembered, is fairly to be expected from 
the new additions to the mileage opened, which have not had 
time for development. The diminution between 1865 and) 
1868 indicates that when such additions are few, the net re- 
ceipts tend to overtake the guarantee very quickly. 
A third fact which is brought out by the statistics before 
us is the proportion of working expenses to the gross trafic | 
In this we have a sort of rough test of the amount of gross 
traffic requisite to yield a good average return on the capital 
expended on the property. If the average expenditure is | 
under 50 per cent. of the receipts, these receirts would not |! 
require to increase so much as if the average was above 5)! 
per cent. The Russian average, it muet be granted, is rather 
high, compared with what we are accustomed to in England. 
We subjoin a table showing the working of the traffic 
in 1870 on all the lines respecting which we have the 
particulars; and the result is that there was an expenditure 
of 5,528,000/ on a gross receipt of 9,256,000/, which is almost 
exactly at the rate of 60 per cent. ‘Lhe average in the United 
Kingdom being under 50 per eént., the difference from what we 
are accustomed to is material. At this rate the gross receipts 
of the Russian railways would require to be doubled before 
there would be a fair return on the capital as calculated above. 
There are one or two considerations however which compel a8 
to look ut the matter rather more favourably. The average 
expense of working is likely to be greatest on new railways at 
the beginning, if all the expenses are fairly charged. The trains | 


at first are not filled up as they are afterwards by the natural | 
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the average expense on the Russian trank lines which are here | 
concerned will be rather diminished than increased in propo 
tion to the working expenses, The figure of 60 per cent. 
besides does not appear to be extravagant judging by the e3-| 
penditure in America and other countries where there are| 
very profitable railway companies, earning their profits at a 
igher average percentage of working on the gross receipts. | 
We should say then that in all probability it will not be necessary | 
for thé traffic on existing Russian railways to double its pre- 
sent amount before the interest on the capital expenditure is 
covered, and that in any case such an increase is not improb- | 
able, considering what the past experience has been, and the 
number of trunk extensions which have onlv been opened for 
a very short period, or still remain to be opened. 
Such appear to be the most important items of informa, 
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The rouble is converted throughout this article at 2s 9d. 
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tion in the volume which has been under our consideration. 
We must point out however that, in conzequence of one or 
two deficiencies, there are some matters on which it is not 
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the usual manner applied in England—viz., by the train 
mileage. The gross receipts per mile constructed are stated 
to be very large, but the point of interest as regards profit is 
the receipt per workirg mile compared with the expenditure. 
It will be easy enough to supply the necessary information in 
future issues, which it should be for the interest of the 
Russian Government to render as complete as possible. 

Another deficiency, which appears to us of interest, is that 
of an account of what the Russian Government has itself 
spent in railway construction, and what there is to show for 
it. Like the Indian Government, it has spent a great deal in 
consequence of its guarantees, but that is not all its expen- 
diture, and it would be interesting to see what the direct 
return is. 





I.—Resvtts of Russtan Rartway Guaranrees—1860-1870. 


Percentage of 
Amount paid Amount 
Amount of under Paid 
Guarantee, Guarantee. to Amount 
£ £ Guaranteed, 
SN sdidi:bapacnialebansiansacneniies me seats. : 


<< eee 87°03 


vee 829,024 |... 29°50 
oe 932,051 ...... 29°00 








13,863,634 serees 6,923,696 
Il.—Recripts and ExpEnpDIturE of the UNDERMENTIONED RvussIAN 
Raltways in 1870. 
Receipts. Expenscs. Net Profit. 
£ £ £ 


St Petersbure-Moscow ......... 2,268,463 — ..c.00 980,389 ...... 1,288,076 
Moscow-) ijni-Novgorod...... 828,895 ...... 503,118 ...... 325,777 


' 
yet ible to form a complete judgment. There are no 
materials, for instance, to enable us to compare in a simple 
manner the average amount of capital expended on the open 
lines, and the average net return. Another deficiency is that 
of any means of testing the working expenses and receipts in 
| 




























St Petersburg- Warsaw ......... 1,356,907 ...... 1,035,038 ...... $23,868 
Warsaw-Bromberg ............ 113,243 ...... 100,135 ..... 13,103 
St Petersburg-Baltic-Port ... 263,546 ...... 160,023 — ..cv0e 103,672 
WHEPEME .. ccccccecqnonse eaneee a ji 5,918 
Warsaw-Tirespol .......0..+s00» 108,969 ...... 55,656 ...... 63,312 
Warsaw-Vienna.......resceeesoes 414,917 ...... 191.404 ...... 223,512 
Voronéej-Rostow .........ccceese0e 61,934 ...... BBFC .cecce 19,227 
Griaz-Boriss gleb .......000..... 80,746 ...... 62,543  ...006 17,854" 
Dunaburg-Vite : sk............... 264,976 2.0... 149,462 ...006 115,515 
er “119,788... 109,702 ss. 16,056 
Kozlo-Voront j....csseseeeeeeee YOG,487 nce... 8,215 .aceee 22,371 
Kozlow-Tambow  ......0+0++..+ SL BIGS  ccosee 38,782  ..0.6. (—) 7,166 
NE ct ieee (SR saices, . SERTOD woce 225,625 
SENOEP RUNOG cdscsccveseccsnincewce GATED cccnse 42,998 eee 1,754 
Koursk-Khat kow ..... .+...) a ‘ » 
Khar kow-Azow.........008---5 579,613 ...... 518,041 ...... 60,671 
RAM iio iki Sica a 0. 9,066 ...... 3,972 
Moscow-Riazan ................+ 552,509 ...... 235,055 ..... 317,450 
Serguiew-Yaroslaw] ......... 237,100 ...... 91,904 ...... 145,295 
Novo-Torjock .........0.--....0++ ae J * fae (—) 2,302 
re!-Vitebsk ...........0.ccse0e+e 466,219 ...... 323,856 ....... 142,563 
ge care, eee oes 336,817 ...... 203,963 ...... 132,884 
Péterhof ........+ eh Oe <a 
Riga-Dunaburg ................-. QTE AIG .nsore 164.960 ...... 110,455 
ie BEMR .0.:.000405-.5 wen sores 25,882 2... 18,875 ...... 7,007 
Riajsk-Morchansk............... 66,442 ...... 66,108 ...... 334 
Tsarskoé-Sélo ............c00--- 00 Sh ...... SORSGE ii..a 28,780 
Schoula-lvanovo .........00...+ 44,964 2.0... SATE 5 ccmras 14,354 } 
| 9,255,639 40... 5,527,762 seovve 3,727,493¢ 
* We print this as in the original, the amount stated #s the net profit not being 
quite the same as the difference Letween the receipts and expenditure. But the error 
is immaterial. : : 
+ This amount is not the same as the difference betwe n the receipts and expendi- 
ture, the diflerence arising as explained in the preceding note. | 
—_ —__ —_—-——- 
LORD CAIRNS ON THE VALUE OF LIFE POLICIES. 
As we have explained at length and with care what we con- | 
sider the proper mode of estimating life insurance accounts, and | 
‘\ have shown how simple it is in principle when at all carefully | 
considered, we cannot but observe with very great pleasure 
that Lord Cairns, in bis award on the Albert case, just issued, 
has prescribed precisely the mode which we recommended. 
His words are :—“ A policy of life assurance on which a claim | 
“jis established against a company in liquidation is to be | 
“ valued as at the date of the order to wind up the company 
“ as follows—namely : There are to be determined on the one 
* hand the present value of the reversion in the sum assured | 
“ at the end of the life, and on the other hand the present value 
| « of the future annual premiums, the tables taken being the | 
“seventeen offices experience tables, the rate of interest | 
“ assumed being fcur per centum per annum, and the premium | 
‘taken into account being the pure premium—tbat is, the | 
a sa . . * 1 
“ premium which it is calculated will provide for the ris | 
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“ without addition for office expenses or other charges—~ithe 
“« difference between the two a aforesaid is the value of 
“ the policy.” ; 
Insurance offices may depend on it, that the offices who 
adopt these plain and simple rules, and who show plainly by 
their published accounts that they do so, will, as time goes on, 
get more and more of the new business ; and obviously few | 


considerations are of equal or comparable importance to 
them. 





BUSINESS NOTES. 





Tue Banxavprcy Act.—The second general report of the | 
Comptroller in Bankruptcy on the Act of 1869, being for the 
year ended 31st Dec., 1871, bas just. been issued, and unfor- 
tunately corroborates the evidence contitined in the first 
report as to the unsatisfactory character of the Act. The 
great feature of the Act was that a bankrupt should’ be 
unable to obtain his discharge except with the creditors’ con- 
sent, unless he paid 10s per £; but in fact there is only an 
insignificant proportion cf the estates where 10s has been 

Dividend not exceeding 1s 25 
— 2s 35 

— 37 

a il 

ted 19 

- 6 

a 3 

at 20s 3 


paid. The following is a list of 232 estates closed :— 
Without payment of dividend ..............s0se00s «sseesesseoeces otseegeee 93 





Pldtid 


ON in haacnsnnenlbaan dics icclelhelenanie SOE 

Thus there are only 12 estates out of 232 which bave paid 
10s in the £, and the bulk have either paid no dividend at 
all, or have paid less than 2s 6d. But this is not the whole 
matter. The recent Bankruptcy Act permitted liquidations by 
arrangement and compositions wita creditors where the 
debtors were insolvent, and most insolvencies are in conse- 
quence disposed of out of bankruptcy. Last year, while there 
were only 1,242 bankruptcies, the number of petitions filed 
for liquidations by arrangement was 6,290, and the comyiosi- 
tions with creditors were 2.170, the assets and liabilities thus 
dealt with being in the following proportions :— 


Liabilities. Assets, 

£ £ j 
Bankruptcies ....00.......+« inca alr 3,974,767 ......00 554,770 
Liquidations by arrangement ......... 6,549,892 ......... 2,454,310 
Compositions with creditors ............ 3,634,200 ......... 1,197,707 





Total ....cccccccecseees ceevssaee 14,158,859 ...20r000 4,207,787: 
Thus the worst estates only go into bankruptcy, and there 
i 


would be nothing to be said if the proceedings in other modes | 
were tolerably satisfactory ; but it will be noticed that. the | 
estates in liquidations by arrangement show an average divi- | 
dend of only 7s 6d per £, while the realised dividend would || 


| 


be much less, and the compositions with creditors have in fact | 
been as follows :-— 





Whee CONES Wii nccencicesesetsnennesnsnscomsennioniimenispainadas ae 
—_ ae sx: ee Pig Sabsteeoues 702 
_ 7s 6d is siemclgdlt' 1s a 
_ DO ccaeae Sietninddeansis <liansiounpasbicmenmtinaltsabented... man } 


WORE iinccews  caenbedictianddsccsdaectinescnadan ena 
Thus only 180, or about 8 percent., of the compositions have 
been above 10s, more than half the dividends having in ;fact | 
been under 5s. It may be safely affirmed therefore tbat the | 
Bankruptcy Act is of no appreciable use to creditors in | 
securing them 10s per £, and that debtors have every facility | 
in getting quit of their liabilities without becoming bank;upt | 
at all. Upon such figures the extreme dissatisfaction of the | 
mercantile community with the Act becomes intelligible ; it | 
will very soon be necessary to pass a new Bankruptcy Act. 


Enetisu Mercaant Suippinc.—Theannual tablesshowing | 
the progress cf British merchant shipping have just been 
issued, and contain the usual evidence of the remarkable pro- 
gress which the British shipping trade has made in regent || 
years. By far the most important shipping business of: the 


world is done to and from the ports of the United Kingdom, 
and of this about 70. per cent. is done by English shipping, 


the proportions bemg:— 


Total Surprise Entered and Cirarep at Porntsin the Ustrep Kixepom in 1870. 
-—English.—— — —-Foreign..——. 


Amouu:. Amount. Ttal 
tons. % tons. % tons. j 
With cargoes only .......00 22,243,000 2.6 703 soc 9,392,000 ooo 207 «....6 31,615,006 
With cargvues andin ballast 25,072,000 ... 65°4 11,564,000 316 ...... 36,656,000 ? 


This is a rather higher proportion for English shipping than | 
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in 1849, the date when the Navigation Acts were repealed, 
and when out of a total cf 14,505,000 tons entered and 
cleared (with cargoes and in ballast) only 65 per cent. were 


—$<—<——<—a = 


English. The business has more than doubled, and we have 
a much larger share of it. Making a comparison with the 
year 1860, there has been a still more remarkable advance— 
| the English proportion being then only 56:3 per cent. out of a 
total of 24,689,000 tons. The converse of the above facts 1s 
shown in the experience of the leading maritime countries of | 
the world, exclusive of England, where the proportion of 


| native tonnage has diminished since 1860, as follows :-— 

PercentaGss of Native ToxnxaGe in Totat Suirrrxe Business of the 

UNDERMENTIONED COUNTRIES. 
1860, 








q 1870. 
i a 
ae al cere 41°4 ......... (1869) 347 

DED Lidtithaetanalbidibitentekie saidicdoene —* gmeaere (1370) 28°4 
ice ie (1869) 707 
TREMOR, “iceecasdsscite-ccsecetrietinier nds EEO adausteeey eee 
DwORRR  -crocescccetece sectenspendpebsapencenebeecees 403 .ne..-00e (1869) 339 


| The falling off in the case of the United States is most 
striking, and is the more remarkable because there is a dimi- 
nution in the total amount of the native shipping employed 
—viz., from 12,087,000 to 6,992,000 tons—while the total 
shipping employed bas increased but little. A comparison of 
the tonnage of shipping belongingto various maritime countries 
shows that the tonnage of the British Empire increased from 
5,710,000 tons in 1860 to 7,143,000 in 1870 ; that of France 
increased from 1,026,000 tons in 1860 to 1,034,000 tons in 
1869; and that of Norway from 559,000 tons in 1860 to 
978,000 tons in 1869; while the tonnage of the United 
States fell off from 5,354,000 tons in 1860 to 3,946,000 tons 
in 1870. These are the facts as to the total shipping, and the 
| figures, as to steam tonnage alone, show a still larger pro- 
|| portionate increase in England :— 


Iycrease of Srzam TonnaGe in the UspeRMENTIONED CouNTRIES 
between 1860 and 1870. 


er 





-—Incrcase—. 
1860. 1870. Amount. 
f PReeee TEER .......ccc..cccgneccegreconsese-es GUO EOE socces 1,411,903 ...... 911,659 ...... 182 
\ 1869. 
United States—Poreign tonnage ......... 97,206 ...... 213,252 ...... 115,956 ...... 119 
1870. 
Total tonnage .....0000...000......00eeee 867,987 soe... 1,016,075 -...-. 147,138 ...... 17 
i | ED cnccnatemmnennettitinnnccusoncetemmmnins SEED Aeeres 142,942 ...... 74,717 ...... 110 
! 1870. 
CC EE ==) eo 26,394 ...... 13,648 ...... 92 
SOU occssqrvececoesese sobebapapesvedeenens 13,578 ...... 43,266 ...... 29,688 ...... 219 


Thus there is only one place (Hamburgh) where the propor- 





and it will be observed that the aggregate amount is insig- 
nificant. Even including the home tonnage of the United 
States, the total increase, exclusive of England, is about 
260,000 tons, or only about one-fourth of the English 
increase. 

How ro Comprensate THE IncREASED Workine Ex- 
| PENSES OF Rartways.—We receive from a correspondent the 
following suggestion, which expresses a very prevalent opinion 


| among railway shareholders : 


; 


tion of increase has been as large as the English proportion, 


| TO THE EDITOR OF THE ECONOMIST. 
} Sr1r,—May I ask space for the following communication ?—I 
|} am a considerable holder of railway property, and therefore 
| read with interest all your statistics and editorial remarks on 
that subject. The dividends for the present half-year will 
_ shortly be declared. You justly infer they must be injuriously 
affected by the increase of the working expenses; this in- 
creased cost must be permanent. The question naturally 
arises, how is the increase to be met—by the proprietors or 
the public ? 
| Ihave spent all my life in business, and as a producer of 
manufactured goods I have had some experience of the 
\; practical working and the carrying on of a concern. To make 
, }| a business pay I must adjust the cost of the raw material and 
' |, the selling price, or in other words, if the raw material rises 
: | the price must rise, and vice versa, except the rise be from a 
| temporary cause. 

Railway companies are in business to make a profit on the 
: || capital invested, through carrying passengers and goods, as 
much as I was by producing. 

If railway companies are engaged for the same purpose, 
viz., to e the — pay, they must regulate it by the 
same rules and laws. ilway companies, then, must advance 
the prices, otherwise they have practically reduced them, 
through the increased cost, as you show in your May 25th 
issue, and which is borne out by anyone who any know- 
ledge of the subject. As one of your readers for fifteen years, 
this letter may call attention to this very important subject.— 
I am, yours, Xc., J. P. 

June 22, 1872. 
| There is obviously a great deal of truth in the idea put 
forward. Business men, as their expenses increase, naturally 
|| think of recouping themselves by raising the prices of the 
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articles they deal in to the public. The delay of the railway 
companies Ce to make any change, although th ae 
almost all working under their maximum rates, is not whip- 
telligible. They have to remember that they are the own 
of a monopoly, and in that capacity it is their interest not t% 
offend the public—in fact, it is their interest to call as Ij 
attention as possible to the nature of the powers they 

An increase of fares or rates, designed not to prsvent a reduc. 
tion of the shareholders’ profits, but to prevent a mere diminu- 
tion in the annual rate of increase of those profits, would most 
likely be resented by the public, and perhaps conduce to dis- 
agreeable Parliamentary interference. As an increase of fares 
or rates would probably also tend to check business, the com. 
panies are not without motives for extreme prudence in their 
action. We are far from saying that no change ought to be 
made, especially if the sources of increased expense should 
prove to be more or less permanent; but shareholders have 
hardly yet a case for censuring the slow action of their 
directors in so important a matter. The subject can hardly 
fail to raise some discussion at the next half-yearly meetings, 





Fraups or a Bank ManaGcer.—A remarkable case— 
the Bank of Egypt v. Bassett—has just been tried in the 
Court of Queen’s Bench, involving a question as to whether 
the bank or its customers should bear a large loss occasioned 
by the fraud of the former manager of the bank at Cairo, a 
foreigner named Carbonaro. The defendant, who had also 
brought a cross suit against the bank, had been tutor to the 
Pasha of Egypt’s son, and having saved a large part of his 
salary invested it through the bank. In 1869, he entrusted a 
sum of between 3,000/ and 4,000/ to Carbonaro for invest- 
ment, but he had no receipt for it at the time, and no bank 
receipt at all, though he obtained a receipt from Oarbonaro 
some time after. Subsequently on pressing Carbonaro, he 
obtained a bill of exchange from him upon the bank in 
London, but before it was due Carbonaro absconded, and the 
bank, on learning the circumstances, disputed their liability, |, 
maintaining that the money had been entrusted to Carbonaro 
in his private capacity, and that as no consideration had been 
given for the bill of exchange they were not liable upon it. 
At the trial the jury without hesitation found for Mr Bassett, 
being guided apparently by the charge of the judge, Mr 
Justice Lush, who remarked that the transaction was not 
isolated, and that it was difficult to conceive why Mr Bassett, 
after dealing for many years with the bank and with Oarbonaro 
as their marager, should all of a sudden deal with him pri- 
vately. At the same time we should quite agree with the 
Judge that this was a case in which the bank, though the 
decision has gone against them, were fully entitled to pat 
their customer to a proof of his case,—the circumstances that 
their customer had taken no bank receipt, and that the money 
was not entered to his credit, fully justifying an investigation. 








Over-Insurance.—The case of Ionides v. Pender, tried 
before Mr Justice Hannen at the Guildhall this week, appears 
to be a strong illustration of the danger to which underwriters 
are exposed by over-insuring ships and goods. The circum- 
stances were that the defendants, among others, had under- 
written part of the risks upon a ship and cargo belonging to 
merchants in Hamburgh, who had engaged in a trading adven- 
ture to the Russian possessions in the North Pacific, 
the ship being loaded with a mixed cargo, composed 
largely of spirits and tobacco, The ship, cargo, commission, 
freight, and estimated profits of the adventure were all 
insured to the total amount of 20,000/, and a total loss having 
occurred on the voyage under peculiar circumstances, the 
claims upon the policies were resisted, on the ground that 
there was an excessive over-valuation, and that even if there 
was no fraud there was a concealment of material facts. It 
was stated that spirits which had cost 1,000/ were valued at 
2,800/, and that the real value of the ship and cargo, liberally 
reckoned, would only be 12,000/, whereas the insurance 
was for 20,0000 ; and the circumstances of the loss were 
that the Ship had gone down in a calm in mid-ocean, 
although it was a strongly-built ship, and had sustained 
no shock from a supposed floating wreck, which had been 
suggested. It appeared however that the Captain, who was 
suspected of having caused the loss by boring holes in ‘he 
—— been triedat Hamburgh for the offence and acquitted. 
a vlose, the jury returned what was practically a verdict 
or the defendants, by finding that the valuations for the it 
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surances were excessive, and that though they could not say | THE PUBLIC REVENUE AND EXPENDITURE: | 
whether thé valuations were fraudulent, they were of opinion | The following are the Receipts om account of Revenue | 

were material, and were concealed. They also found ! during the week ending June 29 :-- ioe 
that the vessel was not lost by the perils of the seas, but they | 











f Receipts of | 
could not say whether or not it was intended by the assured Week Ending 
that it should be lost. Upon this last finding, an interesting June 29. 
question-as to barratry may arise—barratry, as the Judge RE aha ata ee 367,000 | 
pointed out, being one of the perils of the seas, but the jury I ee le ee 190,000 
declining to give any finding as to whether vhe Captain did UE mcticsbimabeiamein pniniitiesipemeesiathiniiamensts 178,000 
the act. Whatever may be the ultimate issue of a case like esas seapewepooenpnctnghedidunioaes oth » sseusseniat petit 16,000 
this, the underwriters, it is clear, have been expose a ae BBRiicccasqnacs SRREHRe Serceuembensepensunseoasoe 59,009 

. tian : , SED GENO .ccvessevsesesesvececce wopesinhtndaiduebiinn ew. 150,000 
serious danger, and are fully justified in demanding the fullest DONG iain cckistnisitctisnintaiinactetiigipins, ‘ 10,000 
inquiry in all cases where there is the least reason to suspect Crown lands ..........s0.00+ aibnbossagambesinteseein 20,000 
excessive Over-insurance. The busines le aning rather is to Miscellaneous..............00+ ichealt slihaitaiaimsiapiaiaia panied 42,015 
full insurance, as the underwriters get a larger premium, and ROR vcnminian pasccesenci wavusdccnouied eoceeuee 1,024,015 


are better protected against average claims; but a gross 


excess opens the way fcr serious frauds, The total receipts of the previous week were 1,093,622/, 


The Exchequer issues of the week on account of expen- 
diture were 2,866,759/, viz. :-— 





Discovertes or Coan rw THE Unitep Kinepom.—The Interest of debt ~ 
4 va of onal supply is becoming so important that the n rest 0 e Sidney Cem e eee eee eee tenes eeeeereeee = 
statement made by Mr E. Jones, President of the South Supshe aden fedees Siena dai Ses) 2,760'395 


Supply services (including Tele 1 services) 2,760,395 
Midland Institute of Mining and Mechanical Engineers, made PP'y ( g grap ) 5 


at the meeting of the institute, will be read with a good deal 2,866,759 


of interest. As the result of investigations made on the Duke During the week the cash balances have decreased as 
of Sutherland’s ancient estate in Scotland, he had found that | follows :— 


ne NL OO OO GE YI 





there was coal upon it, which he believed “ would prove of Bank of Bank of 

“ great value, would have the carboniferous ironstone asso- a —— — 
“ eiated with it, and would be found ly ing immediately be- Balances or June 22............ 8,907,269 ... 2,305,699 ... 11 212,968 
“neath the oolite, which was the formaticn at the surface, oe. Stn BBvsecsccvsces 6,983,474 ...2.298650 |.. 9.280.124 
“and would prove to be of a larger area than any other —_ Ss- ————— -— 
“known coal-field in Scotland.” Mr Jones farther stated Decrease .....00ee0008 eevee 1,923,795... 7,049 


1,93),844 | 
that he was having powerful machinery made for conducting 
the sinkings, and operations were even now being conducted. 
The issue of these experimental operations, it appears, are of 
still greater interest than what arises from the probability of 





SAVINGS’ BANKS RETURN. 
THE following Return shows the amounts received from, and 
at ¢ 5 | paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
the addition of a single coal and iron field to the known re- | United Kingdom, by the Commissioners for the Reduction of 


sources of Great Britain, Mr Jones stating that they bave an | the National Debt, ‘during the four weeks ending Saturday, 
important bearing on the question of the existence of coal | June 8 1872 :— 


between London and Dover. 


Total Amount 
received by the 
Commissioners. 


Total Ampunt 
paid by the 
Commission rs. 


os ee 
erage RE a 


A Banxkrupt’s “ReasonaBLe ALLOWANCE.”’—A decision 





d £ 8 d 


























+ bd a | Savines’ Banks :— i s 
has been given by the Bankruptcy Court—in re Thomas In money and interest credited .........ss0-ss008 28,772 5 2 102.030 5 4 i 
Pearson—as to whether a bankrupt can sue the trustee for an | To transfer certifteates from Post Oftice ; 
. e,e Savings’ Banks to Savings’ Banks ......... 632 9 } 
allowance in addition to the amount agreed upon by the) go thitter certificates from Savings’ Banks | 
creditors at a general meeting. The bankrupt had been to Post Office Savings’ Banks ...........e-«: ain 3,523 13 2 | 
allowed 89/, but he new asked an order of the trustee to pay Dliiisciictia tiettnstieaneiingicti 29.404 14 3 105,553.18 6 || 
1132 “ for moneys paid, laid out, and expended in reference to Post Orricr Savines’ Bangs :— | 
“ the winding up of the debtor’s estate, and also the debtor’s | In money and interest credited .....esessue-e+ | 965,203 17 2 | 
. : ” To transfer certificates from Savings’ Banks, j 
“ reasonable allowance or remuneration in the same matter. to Peat Oflee Savines’ Benhe.............. 3,523 13 2 | 
. ‘ isi i t By transfer certificates from Post Office i 
The Registrar decided that the provmnce = the Bankrup cy Savings’ Banks to Savings’ Banks........... ons 632 9 1 } 
Act of 1869 was only for an allowance to be made by reso- | wd ate ih eR | 
q , : ae , WR iccebisiastiitaisiacaimanhinntalll 268,727 10 4 632.9 1 || 
lution passed in general meeting, whereas in the present case | ___°0°8 srvssseersssrensesen —_ 

s } ; | Total amount on June 8, 1872, at the credit oft— £ s a 

the general meeting had passed a resolution to the contrary. The fund for the Banks for Savings ...-....c.ceccscececessese-see 38,363,221 13° 8 
His Honour added the remark, which ought to instruct those Adi six months’ interest credited to ‘the ‘Trustees ‘of 

° : s Savings’ Banks, in the books of the Nationa % 
bankrupts who are too apt to imagine that they owe nothing | ORT .-.pacinehinyprnet--eenseinerie” ee 


to the estate after their bankruptcy, that “he did not see that | a 
“the advantage which the debtor had secured by an imme-| Tie Pot Office Savings’ Bank fund ........ ye 
“ diate order of discharge lessened the title which the cre- | 


“ ditors had to his best services thereafter.” 





am gaene 


TOE. ccstitincrncses enncmnipaasnetotaecdinatees 57,462,323 2 11 
Ditto—by last month!y account ...........cccccccsersessosscscsscerseces 56,650595 lat 4 i 
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THE REVENUE. 
IL—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ‘ended 
June 30, 1872, compared with the corresponding periods of the preceding year :— ; 

















































Quarters Ended— Year Qua: ters Ended— | Year 
| Ended = d a 
| June 30, ata Ora j 39, | June 30 
‘ h 31, June 30, a Sept. 30, Dec. 31, March 31, Jone 30, | S71. 
Men | tee. | | 1sre. | | 8% 1370." | 1870.' | 1871. me) 
£ | £ £ ' £ £ £ z £ oars £ 
5.017.000 4.944.000 | 20,539,000 4,828,000 5,403,000 | 4,927,000 4.731.000 | 18.589.000 


S04 000 | 7'453.000 | 6.097.000 | 23.961.000 | 4.559.000 | 5,598,000 | 7.365.000 | 5,462,000 | 22.4154.000 
' 


2,120,000 | 2,213,000 | 2,412.000 | 2,377,000 | 9,}22,000 


ee ee 


‘ i § ) 2.525.000 | 9,920,000 , 9 
058.000 eene0e | 349,000 .| 2.395.000 93.000 | 22,000 | 1,911,000 284000 | 2,110,000 
539,000 | 7,070,000 | 1,604,000 | 9,821,000 435,000 | 338,000 | 4.674.000 | 567,000 | — 00 

| 1.158.000 | 1,280,000 1,200,000 | 4,750,000 Ff 1,110,000 | 1,200,000 | 1,290,000 1,130,000 | ge 
| 160.000 170.000 | 225,000 810,000 100,000 160,000 | 100,000 170,000 no 

116,000 110,000 75,000 375.000 75.000 115,000 120.000 _75,000 ; em ~~ 
939,007 | 461.234 1,374,507 3,695.038 869,413 830,182 706.031 1,739,753 {96,400 





—-— + y-- — 

















16.854.007 | 26.003.234 | 18,303,507 | 76,266,033 | 14,202,413 | 15,920,182 | 23,505,031 | 16,835,783 | 70.}72.408 
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Portion of the charge payable in September Quarter, 1872... 
To meet which there was in the Exchequer on June 30, 
UBTE .cecosrocceereccceeves socecsoncoceosencsonsscoocs peneceece eresceeree 


Sarpius balance (as on other side)....00........c.cscceecceeeeeereeees 








ow 


follow :-— 
July * 1872. 


Profits in addition to capital 

(Art. 8, Law of June 9, °57) 7,646,160 55 
Reserve of the baok and its 

Deanches ..ccccscesscsessoscsece - 23,105,750 14 
Reserve of landed property.. 4,000,000 0 
Special reserve ........0.000e08 24,364,209 97 
Notes in circulation............ 2,330,339,485 0 
Banknotes to order, receipts 





payable at sight..........+0-+ 25,520,204 82 
Treasury account current, 
CROUILOF ..ccccccereccccceccccce - 143,148,649 05 
Current accounts, Paris...... 251,410,549 37 
Do branch banks ......... 33,259,182 0 
Dividends payable ........+.- - 22,282,842 0 
Discounts and sundry inte- 
ee eccangeccencescocee 1,861,314 90 
Rediscounted the last six 
a moscsencee 3,063,393 SO 


Reserve for eventual losses 

on prolonged bills ......... 14,000,000 0 
Interest on securities trans- 

ferred or deposited . 13,042,048 11 
Bills not disposable ... _ 1,941,501 76 
BaaMGries ..c.ccccccecccceccesece geee 2,418,847 65 


vs 






Pept 



















Dotal ccovcee-ce ae 3.082,994,139 12 
: Cash in hand and in branch f ‘ 
1) BERND ecesnccvcvccccesvtccscsese - 743,095,183 27 
ty Commercial bills over-lue... 364,286 92 
S Commercial bills discounted, 
NOL PEt AUC... ...c0ceereenes » §6290,674,.448 13 
Treasury bonds..............0008 1,300,242,500 


0 
C..mmercial bills, d:aucn 
WRMEED cccccccccccerccces oscesves 288,312,759 0 
Advances on deposits of 
Ee 
Do in branch banks ..... 3,855,800 0 
Do in French pubic 
SECUTITIES.......2-.2000000, 16.960,100 0 
Do by oranch banks...... 6,999,050 0 
Do on railway shares 
and cebentures........ 15,921,000 0 

















Do by branch banks... .. 15,250,700 0 
Do on Crédit Foncier 
r DONAS ccccccccescosccsceres 1,065.700 0 
; Do branches ........-+..+ ° 583,600 0 
es ; Do to the State (Con- 
ces ; vention, June10,1857) 60,090,000 0 
= ; Government stock reserve... 12,990,750 14 
a ; Do disposabl ».......+0-s ws» 66,873,563 81 
e Rentes Imwmobilisées (Law 
=i of June 9, 1857)  «....0++0.+- 100,000,000 0 
Hote! and furniture otf the 
: bank, and landed pro- 
‘ perty branches ........0-++. - 7,659,693 0 
5 Expenses of management ... 47,331 05 
; Advances to the City of 
| Pari«, Feb. 11, 1871 ........ - 62,500,000 0 
Bundrics .,...0cccscs.creeee .ecocese «©. 42,922,708 89 
i! Total <ccccsceccsecseveseee 3,092,904,139 12 








Desror. 





Joreiqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
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I1.—Increase and Decrease in the periods ended June 30, 1872, as compared with corresponding periods 





ee 


£1,587,724 
Net Increase. 





Exchequer on June 30, 1872, in respect of such Charges: 


Sarplus balance in the Exchequer on March 31, 1872, beyond the amount 
of the charge on the Consolidated Fund, on that date, as per last 


ae bcaanes. ou cerulbsainbiehepnaniiteiceeinmnetdepeeennbinedoneiiest 2,503,241 
Income received, a8 shown in Account I. ........ccsccssssseesersenerseeneneneessees 18,393,507 
Amount received in repayment of advances for Public Works, &XC.........00 493,507 


*Charge on June 30, 1872 (as on the other side) ........+...++ eee £8,253,093 
Paid out of Growing Produce in June Quarter, 1872............ 


924,368 


7,323,725 
9,282,124 





1,953,399 


21,390,255 


Paris, July 4. 


June 27, 1872. 
f c 


c 
Capital of the bank....... esses 182,500,000 0 ... 182,500,000 0 


7,645,373 20 
22,105,750 14 


24,364,209 97 
2,252,065,655 0 


25,112,353 51 
169.900,422 16 
252,517,085 35 

33,955,938 0 

23,733,260 0 

523,376 0 
3,063,393 30 
14,000,000 0 
3,140,485 85 


1,604,716 17 
4,169,745 S4 





+++ 3,029,451,814 99 


CREDITOR. 


f e 
739.873.769 39 
274,731 76 


259,509,562 43 


The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 


Sept. 8, 1870. 
we 182,500,000 F 
+» —-7,045,160 82 
ee 22,105,750 14 


0 .. 4,000,000 0 


vwel,745,050,775 0 
vs 84,768,321 70 
ws» 178,779,821 41 
c. 334,406,630 31 
v» 107,365,188 0 
» -1 394,076 0 
vs 13,771,799 79 
w» 1,337,050 80 
we = 12,412,834 0 
ves 2,694,757,406 92 

f c 
ve 908,002,713 72 
«776,687 60 
we 792,569,239 33 








«e+ 1,390,242,500 0 
281,078.611 O ... 622,724,335 0 
-- 43,716,000 0 ... 13,382,400 0 
o 3,660,300 0 so 7,691,350 0 
- 16,645,000 0 ... 653417000 0 
2 6,745,550 0 .. 11,864,910 0 
1881730 0. 41,796,200 0 
15,337.20 0 39,453,350 0 
i 1,056,100 6G .. 5015800 0 
ee 584,830 O seo 1,527,390 0 
60,000,000 0 ... 60,000,000 0 
12,980,750 14 ... 12,980,750 10 
66,473,563 51... 80,557,187 21 


100,000,900 0 
7,653,882 0 
8,553 55 


62,500,000 0 
$2,275,655 41 





++ J,029,251,814 99 


«+» 100,000,000 0 


9,933,682 0 
eee 1,332,365 35 


we 18,506,546 57 
vee 894,757,406 G2 

















of the preceding year :— 
| Quarter Ended June 90, 1872. Year Ended June 30, 872. 
7 | 
—$—$—$—————_—— TT 
£ £ £ £ £ £ 
ll | 213.000 as qnn.nee = 
TEREEED ccoccocoesencdneenssccninmenseatemasetnemesessngvensoonnn * _ od 
en \sdeealsoncindengiiiennties eneieesmnnene shisaieeniinbed | i poo abe ‘ aon "= 
eee iseereneietieersentomenmon] | | EE = 8.494000 “e 
SS eS REE a | 70,000 re senaee ine 
Telegraph Service.............00 siicaaealaniainigiaiaanaial 55,000 i = 
OL) 7 een eceeunieniienenneenl baboe oo is ose ona 
Miscellaneous............-ss00sere sancti puiaiatinnideiesteil | is 365,276 eee 371 
BD creciecrns i aeniiaciapala sdacnliidauehiaditeniieains 1,923,000 | 365,276 | | 6,304,000 | 510,371 





on seem 
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IIL—An Account showing the Revenue and other Receipts in the Quarter ended June 30, 1872, the Issues out of the 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 














et 
—_—_—_— 











ee 
£5,793,629 
Net In +r+ase. 


} 
! 
i 


£ 

Amount applied out of the Income to Supply Services .....eceseeerseeeeeee-ee 11,183,763 | 
Charge of the Consolidated Fund on June 30, 1872, viz.:— 

Interest of the Permanent Debdt....... woncene qupseeune aseseseses ee £6,093,073 

Terminable Annuities ..-..........--++«« peavey dunesnetnennetore cease. ~ a 

Principal of Exchequer Bills........ eeccsessosssesoossvocsssecoonss) | RNMNED 

Interest of Exchequer Bills.....-....ceeee-sseee--seenseneneesereeses 39,390 

The Civil Let cccccoccccccscccccovcssecccccoseccesccccccccccesccccescn ~ SOLU 

Other charges on Consolidated Fund .......cecceccscceereeeeeee 300,048 

Advances for Public Works, &Kc.... 

Binking Fund.........000--seeeeee--e0++ 









Pee eeeeeeeeeeeeeereeres eee 


573,281 
seccoccccecceccccce «= - TAROTS 





Hi 


Surplus balance in the Exchequer on June 30, 1872, beyond the 
ameunt of the charge on the Conso'idated Fund, on that 
date, payable in September quarter, 1872, viz.:— £ 
Survius over charge in Ireland..........-ees« erecececcescce = 168,081 
Excess of charge in Great Britain .....0cecccccccesoseeeeees 210,552 
Net SUrpPlUs ..c.cccorccoserese-ssereesseesssecseeseseeses —— _*1,953,309 | 


| 


| 





The above return shows some considerable changes in| 
several items compared with last week. The circulation has | 
increased by 78 millions, due in part to an augmentation of 
38 milhons in thediscounts, anda withdrawalof 26 millionsfrom 
the Treasury current account. The increase in the discounts is 
the most remarkable feature, as, in consequence of the entries 
at the end of each month, this item in the succeeding return 
usually exbibits a diminution. The large demands at the Bank 
are probably due to the restricted accommodation in the open 
market, the money recently employed in discounts being now 
kept in reserve for subscriptions to the coming loan. The pri- 
vate deposits have diminiahed by two millions, and the reserve 
of cash shows a further augmentation of four millions. This 
chapter has increased by just 100 millions since the commence- 
ment of the year. The item of “divers” on the creditor side 
has shown a considerable augmentation in the last two weeks, 
having risen first from 15 millions to 32, and now to 42. This 
augmentation is believed to be due to the purchase of bills on 
London on behalf of the Government, in anticipation of the 
payment of the next instalment of 500 millions to Prussia. 


The Bourse has been inactive during the last week, and the 
offers predominating largely over the demands, prices have 
undergone a further decline. Government stock has lost 
another ;;ths per cent., but the fall has been less rapid than 
in the preceding week, as rates are now approaching a point 
at which there will perhaps be little to be gained in selling 
Three or Five per Cents to subscribe for the loan. This last 
a occasionally rise to small transactions at 1f 20c premium 

or purchases unconditionally, and 80 centimes for allotments. 
The last returns of the railway receipts in the great lines are 
unfavourable, the Northern alone presenting an increase 02 |} 
the same period of last year; this class of stock is conse 
quently weak. Eastern, however, exhibits a alight improve- 
ment, due to the expectation of an increased tzaffic after the 
evacuation of the Departments of the Marne and Haute: || 
Marne. Financial companies are also heavy, Credit Foncier 
and Credit Mobilier shares having suffered seriously. Bank 
of France shares have also lost 90f in the week. Foreign 
funds, although affected by the general depreciation have | 
nevertheless declined less than the native stocks. Suez Canal | 
shares have improved. Subjoined are to-day’s prices :— 








June 27, July 4. 

f ec . 
sae trsseeseeesessseereeescess BB TZ scereeeee 53 3d | 
FiVO8 sesssssensorsssesrssreeree 85 0 srssseeee 84 57] | 
OUR-ORA<FAM o...crorscccsscce 76 BO ccc-cccee 76 75 | 
Morgan LOAM eersesseeneeesee 497 50 lievseees 500 0 | 

ER sorcssccescccsesccessecescces 6 @9 1B .0.s:... 69 90 
Italian Tobacco ................ 48750 _..... 490 0 
Ottoman Fives .....000......... 353 50 veces 52 5Oxd 
Ottoman, 1869 ow... 81250 ..... Bld 0 
RABE, IBID cricscceresercercesee OBR ss «| MF | 
Spanish Exterior ............... 302 ... 308 
United States 6-20... (10h 8... 1084 | 
Peruvian Pe eetinsedalite iii at &3 25 aos E 83 *0 
{ 





tt 
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ee 














ee tive 
TE. oss cineoscanne eames un SOO Oise cas 188 75 
Pee OF FPMIOI vensesscvccccsecce ie S40 3515 0 
Com »toir d’Escompte ......... 660 0 655 0 
Credit Pomcier .....cccccccccccce CST OO otk. 867 50 
Credit Mobilier .........5...-..0 REO Scsievess 381 25 | 
Société Generale ............... EY AP ccti reson 560 0 
PRESS RARE BE See 666 25 
Northern Railway............... tae A 975 0 
SURO cccuchahbisendncensindennan I nderen 5. 500 0 
SE ics cunceniebcercanteantennen a di ae 810 0 
SIRI. fcr ccnts vscssinnagcccqecces Sa UIE akeockade 505 0 ; 
Lyons-Mediterranean ......... 823 FO .......00 812 50 
ING cciweccissceccibbinowecss ee esis 595 (0 
touth Austrian Lombard...... IEP § canticien 473 75 
Suez Canal.......0.000 ssoereenes OG RS 381 25 


The feeling produced by the publication of the text of the 
Treaty with Prussia is one of resignation mingled with dis- 
appointment, which would have mn greater had not the 
effect been discounted by the conditions having gradually 
transpired during the preceding week in the form of rumours, 
which had prepared the public for the definitive announcement. 
The hopes raised by M. Thiers’ very sanguine promises at 
the commencement of the year, that before another twelve- 
month was passed the country would be free from the 
stranger, have in no way been realised. Nota stone of the 
fortresses, and not an inch of the territory will Germany 
give up until the pledge is redeemed in hard cash, and no 
reduction has been obtained in the number of foreign troops 
France is bound to support to guard her own soil against 
herself. Instead of the date of the final evacuation being 
anticipated, the article which prolongs the period for total 
payment by a year, appears to foreshadow the probability of 
at least two of the departments having to suffer the 
presence of the foreigner for a year beyond the limit 
of March, 1874, originally fixed. To judge from the | 
choice of members of the Assembly to form the ccmmittee 
on the Treaty, this Act is not likely to give rise to any , 
lengthened discussion. The Chamber will submit to it as a |} 
cruel necessity. Almost the only deputy who defended it | 
among the candidates for election was M. Gambetta, who dis- 
covered in it advantages in the increased delay accorded for 
the total payment, in the facility of paying in instalments, by 
which the danger of a large displacement of specie was 
avoided, and in the remote prospect of a reduction in the army 
of come In spite of those observations he was not 
elected, the bureau of which he forms part eran M. de 
Clercq, who, without being hostile to the ty, accepts it, 
although not approving of all its conditions. The Bill for the 
loan will not be brought forward until the Treaty has been 
accepted by the Assembly; but this formality will probably be 
got through before the end of the present week. 


The Assembly has continued from day to day during the 
last week the discussion on the new taxes remaining to be 
voted; but, so far, two proposals only have been adopted 
—those for a tax of two per cent. on mortgage loans, and for 
one of three per cent. on incomes from stocks and shares. 
Both of these taxes were proposed by the Committee on the 
Budget of 1872, but the Government having abandoned its 
opposition to them, the debate turned chiefly on questions 
relative to the application of the new charges. A point of 
importance raised on the mortgage duty was its probable 
yield, which the reporter on the Budget had estimated at six 
millions. His calculation had been based on an hypothecated 
debt of six milliards, paying 5 per cent. interest; but he now 
admits that he had over-stated the produce of tax. The 
mo e tax is not quite a new invention, as during the 
financisd difficulties of 1848 the Government had published 
a decree, which was afterwards abandoned, to levy a tax of 
20 per cent. on the total interest on mortgages during the 
year. M. Thiers was then one of the most energetic opponents 
of the tax which he characterised as a spoliation. The 
amount of the mortgages which would at that period have 
been liable to taxation was estimated with some exactitude at | 
2,450 millions. As all mortgages are registered at the office 
of the Conservateur des Hypothques, the Government has been | 
able to ascertain the real amount, which proves to beatpresent 
about 3,400 millions, which will produce 3,400,000f. 

The duty on stocks and shares had been the subject of a | 
similar error, and the proposed rate, which had been ori nally 
three per cent., and then reduced to two, was again at the last | 
moment fixed at three per cent., in consequence of a communi- | 











cation from the Government to the effect that the smaller sum 
would not produce the fifteen millions it was estimated to 
yield. This tax extends to the shares and bonds of foreign 
companies, municipalities, public establishments, <Xc., but 
exempts the funds of foreign Governments. M. Pouyer- 
uertier wished to have this exception omitted from 
the Bill, but the Chamber maintained it, believing that 
to tax the loans of foreign Governments would be im ossible 
without a declaration from the native fund-holder, 2 aoe | 
ae 


i the present in accord in refusin 
Series ct epee at this moment, when the aid of foreign | 
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threw out M. Wolowski’s Bill for an income tax based 


| facturers would continue to be 
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capitalists is about to be required, had perhaps greater weight 
with the Government than the dreaded “ declaration,” which | 
is evidently beginning to lose some of its terrors. The ‘two | 
imposts just voted are already a commencement of an income | 
tax, and after this much has been gained, the Assembly ‘will | 
perhaps next ask itself why a mere difficulty of execution | 
should be allowed to exempt trade profits from all taxation. | 
An opportunity is about to be given to the Deputies of recon- | 
sidering the decision they came to in January last, when they | 
on 
English plan. M. Casimir Perier has presented a Bijl to | 
impose, from the lst January next, a tax of three per vent. | 
on all income from banking, trade, and sennutasienn teal on 
a declaration of profits, with a deduction of 2 per cent. on 
salaries from the State above 1,500f. The Government, having 
accepted the tax on stocks and shares, has lost no time in 
putting it into execution ; it was only voted on the 29th June, | 
and the promulgation appeared in the Officiat Journal of the | 
30th inst., in time for the Ist July, which is one of the chief | 
dividend days in the year. 


M. Thiers gave on Tuesday the explanation he had promised 
of the sources from which he believes that the duties on 
textiles and raw materials may be obtained independently of | 
the existing treaties with foreign Powers. The weak point in 
his reasoning is that he does not take into account thé dis- 
placement of trade and the new current that would be given to | 
importations if his system were adopted. Cotton from India 





would of course be liable to the duty if imported direct when | | 


the Treaty with England shall have expired; but as Switzer- | 
land and Italy by their Treaty with France obtained the right of | 
introducing cotton into France, nothing could prevent it from | 
taking that route through either of those countries. The Pre- 
sident apparently expected that this objection would be made, 
and anticipated it by remarking that when Switzerland 


sessed the market of Alsace and Lorraine, her importations 


; of raw cotton never exceeded three millions of francs, and that | 


she could not now pretend to import more; adding that, if | 
Switzerland were to forget her duties towards her neighbour, 
France, however pacifically disposed, would be able to enforce 
a respect for her rights. This rather intemperate lan; 
excited some murmurs in the Chamber. Silk from China and 
Japan, with which countries no treaties of commerce eyist, is 
another article on which he anticipates an immediate revenue. 
But the Swiss treaty again forms an impediment, and one 
article of that convention dispenses from the certificate 
of origin a whole series of articles, among which are 
silk, cotton, and other yarns, so that the raw material, being | 
excluded from France, would find its way in under the form of | 
thrown silk, and not only escape the duty, but prejudice an 
important branch of manufacture. Even with the countries | 
from which certificates of origin are required—Italy, for 
example—it would be difficult to distinguish between the 
native silks from the foreign, after they have each passed 
through a certain stage of manufacture, and for an article on 
which a duty of from 1,250f to 2,500f per ton is levied, the 
additional cost of carriage would be a matter of little impor- 
tance. There is no treaty with the United States, and 
American cotton might be taxed immediately; but for the 
next eight months English yarns and tissues, on the raw 
material of which no duty had been paid, would continue to 
enter on the same conditions, and in reality with a premium 
equal to the amount of the duty. A tax may be imposed on | 
wool from the countries of South America; but manu- | 
able to make their 
purchases, duty free, from Holland and Spain until 1865, and 
from Austria and Hungary until 1866. The same with olea- 
ginous substances: 22,000 tons of arachis nuts are imported 
from English colonies, and 26,000 tons from Africa; a duty | 
will be imposed on the latter, while for the present the former | 
will enter free; tke importations from Africa would. conse- | 
quently cease, and the duty would produce nothing. Italy and | 
Switzerland import vegetable oils at a nominal duty, and have 
special tariffs for candles, soap, and stearine; the French | 
manufacturers would have to manufacture the same with raw | 
material that bad paid tribute to the Customs. Timber from | 
Canada and Russia could be taxed, but the only result, would | 
be that merchants would import it from Sweden and Norway | 
instead of from those countries. The same objections'may be 
made to almost every article in his proposed tariffs. | 


Those obstacles had been pointed out to M. Thiers by the | 
Committee on the Tariffs, but with no result. That body had 
been divided in its opinion as to the advisability of the taxes | 
on raw materials, for while ten members were absolutely op- | 
opposed to them, five were ready to accept them as ai tempo- | 
rary expedient ; but on the impossibility of collectinjz more | 
than a fraction of the proposed duties while treaties existed, 
all were in accord. But on economic questions, the President | 
is loath to yield to evidence ; for him, as he again asserted, the | 
period before 1860 was that in which the national industry | 
renewed its greatest development, ignoring the fact that the | 
average imports in the two succeeding quinquennial' periods | 
have increased from 1,723 millions to 2,298 millions and 2,983 
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Manilla, in bond, 92f 50c. Arrivals last week 


: . *T = e ‘ sh g . a i 165f ; 
| millions ; and the exports from 1,894 millions to 2,402 millions aie os eee 8.340 and 233 tierces ; stock, 87,191 
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a -|| and 2,99] millions. Many otherof his assertions were made in the vy ‘ast 130.419 and 2,310 at same date last year. 
SELF, || same'reckless manner, no country, he wad, hadever abandoned | #428! teres ai te a Ace Agnes Gry Tia ny 

Wee ‘ the right of taxing foreign raw material; the simple reading of | p.ambuco dry, 114f 50c; Valparaiso salted, 81f; dry, 96f; Rio 
| ee | any of the treaties France has passed with other Powers would | j,neiro salted, 72. 


convinee bim of his error. His speech has, in fact, only served 
to weaken his authority in the Chamber, and has been as com- 
plete a condemnation of his scheme of taxation as any of the | 
arguments brought against it by its adversaries. Unless he 
should be so unwise as to make the duty on raw materials a 
Government question, the result of the vote is no longera 

| matter of doubt for anyone. 


Woot, per :00 kilos. — Buenos Ayres unwashed, 200f. 

ino aan Video ox, 54f to 55f ; La Plata sheep, 53f T5c; lard, 
New York, 54f. 
a 
TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 





While the Chamber is engaged in its search for new ele- 


| 

j 

| : . 
ments of taxation, M. Michel Chevalier points out in the Communications must be authenticated by the name of the writer, 
j 

| 





~Ebe Bankers’ Gajette, 


| Presse a means, which all parties have hitherto studiously 
| avoided, of obtaining a balance of the receipts and aoe 
His plan, which would spare the country from the fresh bur- 


BANK RETURNS AND MONEY MARKET. _ 
BANK OF ENGLAND 


| 
| 
|| dens the least injurious of the proposed taxes would inflict on 
it, is simply a reduction in the cost of administration. Leav- 
| ing out of the question the new outlay entailed by the war, he 





2 ' || makes a comparison between the credits demanded for the | Ax Accovyt pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
Le: different Ministerial services in 1873 and those yoted for the week ending on W odunaiag: , the 3rd day of July, 1872. 
£3 § f year 1869 under the Imperial Government, which has been co a erped ta < 
see || often accused of prodigality by its detractors. The total| | si, a ; 
i a 1 amount voted in the latter year was 861 millions, or, with 102 | Notes issued............ 38,449,370 | mesenenint San hee aetna 
f } millions in the Extraordinary Budget, 963 millions. The pro- Gul i coin an d bullion 23-449'370 
4 : ; . { liver 101. sosce tree eee 
eiie || which are transferred to the Budget of Liquidation. To descend 38,449,370 38,449,370 
ae || to details, the Ministry of the Interior in 1869 required a sum of BANKING DEPARTMENT 
“ae 4 | 74 millions, ordinary and extraordina ; for 1873, 86 millions - ¢ . . ‘ 
i¢ ed | | are asked, and if from this latter sum / millions, whies szothe Proprietors’ capital... 14,553,000 | Governmentsecurities 13,385,646 
: eae || direet consequences of the war, are deducted, there is still an ee ees 3.260.564 | Other securities ...... 23957 635 
vis SP ese _augmeatation of 5 millions; the loss of two provinces, and | piijic depe ae ie _— San oe 12,002 215 
: dda sh, | consequently of the cost of governing them, should have caused cluding Exchequer, Gold and silver coin... 615,724 
| Sap hs |, a diminution of at least 5 millions, so that the present Go- Savings’ Banks, 
Bee. | Se |, vernment expends for the Ministry of the Interior 10 millions Commissioners of 
to €i ; more than the Empire. In the War Department (Algeria National Debt, and 
anh excepted) the credits in 1869 amounted to 374 millions; for dividend accounts... 12,025,569 
‘er 1873, 440 millions are demanded, or an augmentation of 66 | Other deposits ......... 19,045,147 
Pe _| millions, chiefly required for the pay and keep of troops. The Seven-day and other a 
ere | fortifications which have to be rebuilt, and the artillery which DIS ...seeseeeeeeeeees 376,940 
| ik _ has to be replaced, have no share in this increase in the chapter 4 9,261,290 49,261.90 
| 125 | of “material,” for the artillery and genie remain almost un- ee woe? 


| changed, being 17 millions im one year, and 16 in the other. GEORGE FORBES, Vhief Cashier. 


. : Dated the 4th July, 1872. 
| Many competent udges, remarks M. Chevalier, have doubts as ” , y 


THE OLD FORM. 


Sickie A Neca. sen sce om 


‘| to the merits of the course that has been adopted with respect 
to the military Budget. Prussia, after Jena; and Russia, after 
| Sebastopol, abstained fronr increasing their effective, and did 
| Just the contrary, and in following their example a reduction 
‘ of 100 millions might have been obtained in 1873. The Budget 
, of Public Works presented an apparent reduction, from 142 
| millions to 133; but there is in reality a considerable increase, 
, for under the pretext of economy recourse has been had to an 
expedient which will result in an augmentation of expense ; 
instead of paying to the railway companies the 37 millions due 
to them for guaranteed interest, the Government has autho 


a tats 


The above Bank accounts would, if made out in the old 
form, present the following result :— 





LIABILITIES. £ ASSETS. £ 
Circulation (including Securigies ..........0000 37,090,281 
Bank post bills)...... 26,824,095 | Coin and bullion ...... 24,065,094 
Public deposits......... 12,025,569 
Private deposits ...... 19,045,147 
57,894,811 61,155,375 | 


The balance of Assets above Liabilities being 3,260,564/, as stated in 
the above account under the head Rest. 




















visions for 1873 amount to 1,008 millions, or an increase of 45 
millions, not including the expenses arising out of the war, 





» rised them to borrow the money themselves on account of the FRIDAY NIGHT. 
4) ; State, which becomes liable for the interest. An examination The preceding accounts compared with those of last week 
oe » of the estimates for the other Ministries would lead to a similar exhibit— 
S + conclusion—that many reforms and retrenchments might have —_— De 
: been commenced in the Budget of 1873. i O50. aoe 
ao iF: * The monthly return of the traffic through the Suez Canal | Circulation (excluding Bank Post Bills) 1,238,630. ......... vss 
te i : gives the aumher of veasela in June as 81 against 44 in the Public deposits epentesiéecoes odecbavccheosanse _— 09d cewese 1,647,540 
Ce sae } same month of last year; the tolls had increased from a AepOsits ....srssseerceesserseesensenes 1,692,044  ......00. ose 
+o bie p : 440,759 to 960,000f. A misunderstanding appears to exist in | ns a securities ...... Peteeeeeeeeeees bow ..:! bieenat eee —«:114,406 
oe aid : cane a as OCUTIBICS...000sccccceccecscevescccccees 1,983,229 oe 
+ pring ¥ | England as to the proportion of increase in the tolls that} Banion .. ne rs Tt * 487.995 
¥ eo 7 | ceilioeandis Aeumn: ee adoption of the gross tonnage ot | Be tree renee roar conrrenernctnses srececeee ’ 
ra Ue | basis of the charge. It has been announced that the dues | Reserve... Wee sero "1.720.855 
a? ae ave in effect to be tripled. This is not correct, as Ne a Wa ee ON nesta Se! ese ee > Sua" 
A fe | the difference between the net and gross tonnage averages The following is the official return of the cheques and bills 
aE ; only about 50 per cent., and the rate of transit re- | cleared at the Bankers’ Clearing-house :-— 
5 ras ae a : mams fixed at 10f per ton, as stipulated in the act of con- Week ending Week endi Week ending 
e 3h eas ; i cession. This increase of 50 per cent. is no doubt a serious July 3, June 26 July 5, 
} hae i.) i aggravation of the charge on shipping, and the right of the 1872. 1872. 1871. 
hd : aS i company to make the change is also open to contestation ; Th a £ t £ 
: bratp ci: but im the discussion of this question the real facts should F paar iid aca 12,188,000 ...... 13,876,900 ...... 28,564,000 
Ries ‘ not be lost sight of. The Messageries Nationales has already roe me pRoeren Ie Te 42,165,000... 16,592,000 ...... 17,559,000 
2 s 3 summoned the company before the Tribunal of Commerce Monde 7 isroprnesenes pn ee tenses 16,291,000 ...... 19,424,000 | 
¥ Bi tha eo? } at Marseilles, to obtain an order that the net official tonnage Tenet gice © tee at ? 582,000 “eee 14,757,000 ...... 18,142,000 | 
a ae | should continue in use, and the case is down for hearin a 19,378,000... » 14,511,000 ...... 19,420,000 
| a 2; } eee , B | Wednesday ......... 19,032,000... 18,422,000 ...... 17,541,000 | 
eh mse ' 
zs y 3 The following are the latest quotations of the Havre pro- Total .....s..e000 142,045,000 ...... 89,449,000 ...... 120,650,000 
ot } duce market, per 5€ kilos (1 ewt), duty paid :— ein iil GEORGE DERBYSHIRE, Chief Inspector. | 
| op ie : Groat Setenaas, camp eatineny, “LANT: New 120, Geeraie, |g caring-house, July 4ti, 1872. | 
i. 4 ee ’ same mar i27f; Oomrawattee, new, 103f; old, 9°f; Linne- e total i i 
oi - velly, good ordinary, 98f ; Madras, 92f; Bengal, 76f. Importations last | 2.942 136 woe coe = 3rd of January, 1872, ® | 
TESS; — |) weok, 19,698 bales; sales for delivery, 2.979 ; stock, 215,560, of which | Pondin 2 compared with 2,153,442,000/ in the corre-_ 
ee i | 51,730 from the United States against 52,300 and 37,940 at same date oe g weeks of last year, or an increase of 788,694,0000. 
| Aaa ee last year. e following shows the ; ion | 
# a ; i Corrger.—Ceylon plantation, 170f; Guatemala, in bond, 98f; Rio, 1-2 both depertmmants, Banking Deedda oe ony dane | 
a Rs 
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Reserve, and Rate of Discount, for three months ending 
3rd July, 1872:— 












i a: ie 
41,001,689, 12,549,824 3 
39,270,316) 11,336,371} 33 
39,194,548! 10,488,834, 4 
37,409,387 10,822,343) — 





25,488,500] 21,750,297 35,827,967| 11,261,797) — 
25,922,590) 21,555,455 36,662,047, 10,632,865) — 

,780| 20,789,992 37,848,902 9,929,152) 5 

20,699 321 36,813,125) 9,962,586, — 

20,751,536 35,342,785) 16,263,690) — 

22,381,811) 34 11,472,871} 4 

Tame 5 cesesenescesees 25,343 945) 22,329,913 34,903,123] 11,975,968} — 
ee .| 24,864,285) 22,927,520 33,416,975| 12,963,235) 34 
Pelennee 24,994,050) 23,596,303] 28,727,925] 33,174,013) 13,592,753 3 

08 binionpenenel 25,213,525, 24,552,319) 31,02C,212| 34,774,455 14,333,794, — 

ibe. Bcentiee | 26,447,155 24085,004, 31,070,716 35,613,281! 12,617,939, — 


Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, tle price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 


| 


| At. porfesponding dates) July2, | July 7, 





July 6, July 5, July 3, 














with the present week. 1862. 1869. | 1870. 1871. | 18972. 
Cireulation, excluding z £ | £ £ £ 
bank post bills ......... 21,605,855 23,996,330 | 23,906,245 | 24,966,475 | 26,447,155 


; 


} 


Average price of wheat) 55s 4d | 47s @1 | Sis Gd | 598 1d | 598 2d 

Exchange on Paris(shrt), 25 25 32} | 25 17} 27425 17} 273) 25 30 40 | 25.35 45 
— Amsterdam ditto.... 11 16 16} 12 13 3$ 1117} 183/11 19 193 121 2 
—Hamburg(months)| 13 8} 8} 13 114 12 | 18 9 103 {13 108 113) 13 108 113 
Clearing-house return...| ..» __| 80,912,000 1106,556,000 120,650,000 '142,045,000 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
7,676,9197; in 1869, an excess of 3,681,873/; in 1870, a 
deficiency of 339,779/ ; and in 1871, an excess of 
3,809,820/. In 1872, there is a deficiency of 4,212,488/. 

In 1862, gold continued to reach England against realisa- 
tions of American securities. Rather more business had been 
done at the Bank, and in the stock market money commanded 
a better price. Cotton had reached a crisis; consumption 
and export having been for some time out of all proportion to 
stocks, the latter. had become excessively reduced and prices 
correspondingly high. 

In 1869, money was tending downwards as usual, after 
payment of the dividends, and in the absence of speculative 
activity. The new Bankruptcy Bill was making progress. 

In 1870, money was easy, the payment of the dividends 
having caused a large transfer of means from the Bank to the 
general market. On the Stock Exchange, the Hohenzollern 
incident, which led to the war of last year, had produced a 
great effect, and there was a decline in ail securities. The 
Lords had just assented to the Irish Land Bill, after a 

final crisis respecting the Commons’ dealing w:th their 
amendments. : 

In 1871, the late cause of pressure had passed off, leaving 

| 4 great superabundance of money. Neither at the Bavk nor 
in the epen market was much business done, though the latter 
| was considerably under the Bank rate. The French loan had 
caused the stock markets to assume an exceedingly buoyant 
condition. , 

The account of the Bank of France for the week ending 
July 4 shows the following changes :— 





Public deposits ......... | 9,672,345 4,455,863 | 7,086,450 | 9,227,710 | 12,025,569 
Other deposits ............| 13,851,869 21,091,460 | 20,974,793 | 24,992,428 | 19,045,147 
Government securities... 11,083,251 15,702,999 | 12,488,438 | 14,874,572 | 13,385,646 
Other securities ......... | 21,528,788 | 17,409,587 | 21,314,572 | 21,182,608 23,257,635 
Reserve of notes & coin) 9,264,916 10,814,268 | 12,542,863 | 16,528,761 | 12,617,939 
Coin and bullion ......... | 16,220,771 19,810,508 21,449,108 | 26,495,236 24,065,004 
Sept eee... 3% 33% | 3% 2t % 3 % 

Price of Consols ......... 923 xd 93 | 924 933 xd | 923 xd 














July 4. June 27. Increase. Decrease. 
cee 29,000 . 

CI cccentncctbtectnccs-seponncoees 29,724,000 ... 29,595,000 .. 129, oe 
| Private securities............... 29,965,000 ... 28,387,000... 1,578,000... 
Treasury bonds ...............--- 52,010,000 ... 52,010,000 ... ow it 
Notes | $4,234,000 ... 91,087,000 ...3,147,000 ... ae 
Gove-nment deposits ......... 5,726,000 ... 6,796,000 .. -- ov Vy 
| Private deposits me -"""""" 19353000 |... 12,631,000 ... ==» «278,000 


} 


| lished compared with the previous statement *:— 











The following are the principal items in the accounts of' the | 
undermentioned continental Banks for the latest week jub- | 


PRUSSIAN BANK—Week ending Jone 29. 


une 29. June 232. Increase. Decrease. 
Assets. z£ £ £ z 
Coin and bullion ............... 26,331.000 ... 26,412,000 ... Se 
Discounts and advances...... 23,426,000 ... 20,857,000 ...2,589,000 .. 
LIABILITIES. } 
Notes in cireulation ............ 38,606,000 ... 36,060,000 ... 2,546,000 
Deposits, &e, ...... secereeceeesee 9,473,000 ... 3,487,000 ... 36,000 
Acceptances & en orsements 3,689,000 4,185,000 ... --» 408:000 
THE NETHERLANDS BANK—Week ending July 1. ; 
duly 1. June 24 Iocrease. Decjease. | 
ASsseTs. £ £ £ 
Coin and bullion .......cc..s0.. 12,807,000 ... 12,826,000 ... dine .. 19,800 
Discounts an! advances...... 5,137,000 ... 4,985,000 ... 152,000 ... ee 
LIABILITIES. 5 
Notes in cireulation............ 13,673,000 ... 13,718,000 ... ies 5 000 «|G 
Deposits icsccccasécasecestnce-<see SORA N00 ...... S9GRGN .. ORE..: i i 
HAMBURG BANK—Week ending June 27. } 
dune 27. June 20. Increase. Decrease. 
£ £ ‘fg 
Deposits of bullion, c....... 1,347,000 ... 1,301,000 ... 46,000 ... i 
AUSTRIAN NATIONAL BANK—Week ending Jane 30. 3 
June 30, June 19, Increase. Decrease. 
AsstTs. £ £ £ £ 
Coin ani bullion ............... 11,984,000 ... 11,976,000 ... £000 ... 


Discounts and advances 
LIABILITIES 
Cine oie sc cn iccntavenccus 29,450,000 ... 29,024,000 .... 426,000 ... 
NATIJNAL BANK OF BELGIUM—Week ending June 27. c 
June 27. June 20. Increase. Dev, ease. 
£ £ ' 


ugha 16,458,000... 16,002,000 ... 456000 ... 


ASSET*. 


; 
| 
£ £ 
Coin and butlion ..........+0.+. 4,896,90C ... 4,776,000... 320,000 ... cad 
Trivatesecuri'i-s&advances 9,530,000 ... 9,350,000 ... 22),000 .. — 
LIABILITIES, 
j 


Ciromlatian .10........:c0eccs---0ce  O2813,000 ... 204008 ... TaRGee. .. 
pe rar <p al ll wi 

* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the franc at 25f per 1. 

Discount anp Money Marxet.—A good demand for 
money has prevailed all through the week, the preparations 
for the 4th of the month having followed on the ‘usual 
pressure at the close of the half-year, and other require- 
ments having also proved to be very large. Usually the | 
money market tends towards ease at the beginning of July, 
but this has not been the case now, in the open market at 
least, the demand having been nearly as brisk to-day as at 
any time during the week. Rates however are still quoted 
the same as last week, the minimum being about + ander || 
Bank rate. At the Bank to-day there has been a fair. ordj- 
nary demand, but without pressure. 

The incident of the week has been the withdrawal of nearly 
a million in gold for Germany, partly from the Bank and 
partly from the open market, the whole order it is understood 
being for a million, and a portion still remaining to be | 
executed. Probably this withdrawal has had some effect in 
maintaining the rates for money, part of the supplies which 
were counted on last week having thus been taken. from the 
market. It remains to be seen whether the continuous influx 
of gold still to be counted upon will more than fill up the | 
void, and again bring about the feeling of ease which «'xisied 
a fortnight since. ; | 

The Bank account for the week, besides showiny the 
result of the withdrawal for Germany, exhibits changes of tbe | 
usual character to be looked for in the closing week yf the 
half-year. There is an increase of 1,234,000/ in the circula- | 
tion, and a decrease of 487,000 in the bullion, the ; latter 
about 187,000/ more than the reported balance of withdrawals | 
for the week. The other changes are an increase of 1,958,000/ 
in the private securities, a decrease of 1,648,000/ in tine | 
Government deposits, and an increase of 1,692,00()/ ‘in the |) 
private deposits. The increase in the circulation is rather 
more than usual in amount, but it must be recoliecte:| that 
the average amount of the circulation is greater this year than | 

| 


it has ever been, and the ordinary fluctuations are on a: larger 
scale. 

Messrs Pixley, Abell, Langley, and Blake have issued their 
usual half-yearly statistics of the bullion movements fir the | 
half-year ending June 30, and they are of unusual ixterest | 
at the present moment. The general result is that wy have i 
imported 8,270,000/ of gold during the half-year, avd ex- || 
ported 9,550,000/—an excess of exports over imports amount- | 
ing to 1,280,000/. The movement is very different from that | 
of the corresponding period of last year, in which we im'ported | 
11,030,0001 and exported 5,807,000/—an exeess of iaports 
over exports amounting to 5,223. 000/. Altogether the move- 
ment results in a, deficiency in our resources of ballion, 
as compared with the corresponding period of I1s/1, 
amounting to 6,504,0002. Of course the future demands 
upon us may be met by a larger import, but the in- | 

i 





ference would seem to be that if as much is denianded 
from us this autumn as was demanded last, we; mast 


‘ import ¢ 504,000 more to meet it than we did in the pecond 
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half of 1871. It is quite in accordance with these facts that CoLoNIAL GOVERNMENT SecuRities.— Cape of Good 
the bullion in the Bank is 2,500,000/ less than it was at the | Hope, 1890-1900, 1880-90. and ditto 5 per cent., 1900, have 
corresponding date of last year. each risen 1; Mauritius, 1873, 1; New Brunswick, 1; New 











ie We subjoin our usual quotations for mercantile paper South Waies, 1871-6, 1; ditto, 1888 to 1901, 1; ditto, 1867 
oD ages having various periods to run :— to 75, 4; ditto, 1872 to 98, 1; Nova Scotia, 1886, 1; South. 
ae Bank bille—Ghort ..,...000000-seccessssseene 23 2 per cent. | Australian, 1881-90, 1; ditto, 1891-99, 1; ditto, 1901-18 1. 
a" ” sucnthe sauataccsendbeneciedenn 21 sper cent. Canada, 1877-84, 3; ditto, 5 per cent., 1; ditto, In ibed 
f ° Ct. dabbtmenvensigteouveunsee 3 r cent. ae ae on 
; ; Trade bills—-3 months................000+0008 3 a cent. Stock, 2 , ditto, 1903, 1; New Zealand Consolidated, 3; 
: Do ©. em “‘pevesnaepeennnessence os 34 per cent. | Tasmanian, 3. ; 
Do a een 34 3 per cent. | Foreren GovernMeNT SeEcurirris.—Notwithstandi 


The allowances for money at the private and joint stock | the improvement on Monday, the tone for the most part of the 
banks and discount houses are as follow :— week has been dull. As we have already explained, Central 


Private and Joint Stock Banks at call...... 2 per cent. American stocks have been exceptionally dull, owing to the 
eee one at call  caieeteteonen fe per oer Honduras failure, and the depression of French securities 
At GOVEN ABYS DOUCS  o-.eeereorrevoeeee oe por oe keeps the foreign market weak. Spanish have also been 
D: urtee pe slitiiadeie 2 P 8 - ; v 

—_ en nae i Pee flat. On the whole, too, there has been less investment than 


The — quotations current in the chief continental | |.) at this period, and there seems to be a tendency 
cities are as follow :— investors exchanging to postpone their repurchases for a short 
period to see what will turn up. The principal sales however 


Bank Rate. Open Market. 


































fF ey Per Cent. Per Cent. ; ‘ 
: Ns nc ceane ae ees Q1 | are still speculative, and a sharp rebound upwards is not 
mad TOMO see seesceseesesceseeseeesenssnees S  ceseusens 3 ; unlikely at the next account, owing to the scarcity of stock, 
3 | a ste. entasononenoreetovnnonneoons . _seseenees . . although the prevailing feeling in the market is that we shall 
‘ ss 2 ees OD see rather lower prices before the end of the year. To-day, 
. H NER sccsevtscntntiegeeerinswonne 0 reside a after a very flat tone all the forenoon, there was a 
: * Loipsig iasiiitheaudninntinneveenseisee-cutanies HE seve ons 43 4 movement upwards, which was supported to the close, and 
anaes seseeeesessseeeessssesssnse eaves ‘t $ prices as a rule finally close not much under the closing 
: Ne sccccincahenniacsapieiiess 2M ~pteates: prices of last week. The recovery was especially marked in 
fies! Tue Stock Marxets.—The week has again shown the miro ee ae ar which had again 
1% i: : characteristic tendency of the stock markets for a long time it o to th +S camgs Hos denver dev nearly 50. 
ena : past—an extreme readiness to relapse into dulness on the oan at a meeting of Honduras bondholders will be 
aS slightest occasion. Last week some of the markets exhibited called at an early date, “to eae official statements 
7a rather a buoyant tendency, the settlement of the Alabama and the report of the ergineers.” We fear it is rather too 
ee | difficulty combining with cheap money to impart a good tone, ate for the action of the bondholders to do any good. — 
ba ape Fact although there was no great amount of business, and the effect The following are the changes for the week, taking the 
Aer es of the Honduras collapse weighed on the markets. But this latest unofficial quotations pe 
; ve week, after showing some firmness til] Monday, the markets [ta “aT one 
a ; were of new depressed by the announcement that the German Argentine 6 % rcrreeesseeeees soneenecerenes eee seneee . 100 aeeeesees 954 < xd— ¢ 
(che i Government had resumed its withdrawals of gold from eensnone b =o on 
st Bi London, and had taken or was about to take a million : Te ian. eee on? : 
fe ; in ail—one-half from the open market, and one-half from 1870 osslinp ont , i 
ut 3 the Bank. The sales were no doubt to a large ex- — S AP + : 
aby tent speculative, and a very few purchases sufficed to make | “hw 7% ise . eoctationn SS; 6 ° 
| Bh the dealers turn round very sharply; but the incidents | Ditto? %;1006 (ialiwaysjeccnsccee 1088 icc. OR baa 
ae have nevertheless revived and strengthened the uneasy feeling | Discos eee 103 > ee — 
. which has for some time been felt. Central American securi- | itt? 7 do» tees steseseetensemersrneeneee STB eareens : os 
bs Sa bee ties still continue exceptionally flat, and the continuous de- | Dreosh Heneans Bchanes leas OS ine on a 7 a + 
i + ; pression of French securities, owing to the impendiag loan, has sieeeaen” BBT1 ..crrecoccesceeccccccsccscscosese 23 4 helt 1j 2} pm — 
Te an injurious effect on all the principal securities in the foreign | S4list 5%, 186l.ccccscurennmenseeseenee 63 Sor ey o's 
a 7 market. To-day the markets, after being dull in the fore- canst wenn me heemeannine Se | eee 934 ow 
ait noon, close a good deal firmer owing to the closing of bear | J#P# 009 % 1870 sevenessnneneenene 1004 104 Tt 09 "7 
an: engagements, but there is no substantial change in the Paraguay Oe 0 ME UE omeemee = 8 
pati position. ee e — soencecceecsecooseccsscssseseess 14 2 pm Giant 43dis — 43 
o) Enciish Government Securiries.—Consols improved | Ditto 6%, 1870 scncwnurccecnee 822° Th axd — It 
abs fractionally last Saturday and Monday, but drooped on Tues- Seemann icant $d dpm vine B4dis — 4 
ee.” day in sympathy with the other markets, recovering again | “ussite 5%; 1822 ww... ee ats SID ae of 
ela on Wednesday and Thursday. The suspense of investments, | Ditto s %.1962 a SB seers ‘ % 
eae the certainty of large purchases for the sinking fund owing to | pind > 2: IOS vvvve-eseeesseeesmeeensetes “me Dee se 
boar the augmentation of revenue, and the prospects of a good: Ditto5 %.1871 wwwwmecccucene, 98h Sp Sms TF 
4 a +1 harvest, are all acting favoura>»ly on the Consol market for eee os ne Over Vicon be pein 954 6h see 956 = — 
ei an.) the time, and prices are sustained with but little fluctuation, | Dit 4 %. Nicolai Railway Bonds........ 78h PE 74 6 3 
at if 1 To-day there has been a renewed improvement, and the ame 5 8 thenet nee wets 4 a aS severee OL Ze om 
ete os cameos are 925 3 for money, and 923 Z for the August Sash 3 Yow senseneneermntenenenvesen 30 8 ene oO li oat 
vi aig : ; account. Ditto 3%. 1871 SS 4 5 (taneatene 80$ 14 xd 
irats a ee is a list of the highest and lowest prices of Con- —>a so cor wt 4? alll 
5 tastes aos sols eve av:— P 7 covsersse GO TD = vee we 
ie ne : 2 tied sa CONSOLS. , 1865 . tee comers 74 a xd ... j 
TER Lowest Highest. Lowen" Highest, “Marchand June 8 ses: | 
eed 3 2 th July. 734 cesseeeee 725 SEF 
r ee Sake ae cs te op at Bee pe ) iMac... at 
: ta ats Tucaday sein o24 naka 024 ue 2k ane e25 ies Par to Gs pu Dwar Rattways.—The peculiar sensitiveness of this 
i ee Sk 5 ednesday ...... 924 vee. 925. - 2 925 we. Par to 58 pm ae was again shown by the drop which occurred on 
Bees eS S8-—S8— 8-8 esse |e ow Tae sePort Of the action of the German Govern- 
:} opts a eo ee ee ee _ withdrawing gold both from the Bank and the open 
‘ a ae The following are the changes for the week, taking the | market. There was immediate] all 
Rees 2 latest unofficial prices for quotation :-— “= - oe ys eee 
eeeic no Pp or quotation : round. At bottom however th t] 
eee aes -§ Closing Prices  Clesing Prices Inc. or | weak infil ; mete 16 RO doubt a permanently 
Gata last Friday. this day. Dec. intuence, investors being deterred from buying at 
i arae | _— ee. aos SS Present prices by the daily advances in wages and the price of 
$ ‘2h re SEEN, sntinesctipcenasinenrnmennucute ae” cesakts gug materials. It is acknowledged th i im- 
t rey’ NOW 3% ..0---cecenseereeeesreeneersnennennnenerenee B24 b —saorooees 925 2 + ; provement in the c : ” shave. will.ne some ™ 
: ai Lis Bank btock, lst dividend Ce eee 6. ass ..- eed urrent half-year’s dividends; but so great 
; aa: * 10} %,red. at 200 Apl. $0, 1874 202 4x0... 22 4xd | is the rise In wages and prices, that a falling off in the divi- 
a8 te Do 6 %, red. at par, July 5, 1880 ......0 Sas imien mee te on dends for the second half of the a ing off in th 
ie Si) Excueg@ver Biiis.—Par to 5s prem. even if the present of the year is confidently anticipated, 
1 oe t i. present extraordinary traffics are maintained. 
Ae Tee STE iia 
a —— SS 





and although there 

rance of sales tend 
to make prices dwindle. To-day, after being dull at the ear 
ing, prices improved towards the close, Great Western and the 
heavy lines being especially inquired for, but there was an 
exceptional fall in Metropolitans to 60} 61 the lowest point 
vhough there was afterwards a slight rally. : é 


The following shows the principal changes in the quoia- 
tions of ordinary stocks, comparing the latest unofficial ile : 
Prices Closing Prices _ Inc. 


bes 
eee wom 


wrap deemur ar weer 


The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closine Prices Closing Prices 
last Friday. this day. 
114 16 20 wcctcccee 114 16 24... ... 
114 16 xd... eo 134 162d... ... 
118 117 


d + 
Subscriptions are invited for 3,750 6 per cent. fully paid up 
preference shares of 100/ each, being the preference capital of 
the Cornwall Minerals Railway and Harbour Company. The 
whole capital of the company is 750,000/, of which one half 
is in preference shares, and an income far more than sufficient 
to cover the preferences is anticipated from the undertaking. 
The company is designed to accommodate with railway 
facilitiee the great mining properties of West Cornwall, the 
| recent sdiscovery of large deposits of spathose and hematite 
‘iron ore of the finest quality having made the need still more 
urgent. It is proposed to reconstruct 18 miles of existing 
| railway ; construct about 22 miles of new railway, and 4 
|mailes of branch lines; acquire under lease 8 miles of other 
railways ; and acquire Newquay Harbour and rights and pri- 
vileges in the Harbour of Fowey. 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 30, to 884,017/, 
being an increase of 65,647/ on the corresponding week last 
year. The aggregate receipts of the half-year are 19,791,517/, 
being an increase of 1,404,480/ on the corresponding period 
in 1871. The principal increases for the week are :—Mid- 
land, 12,5817; London and North-Western, 12,112/; Great 
Western, 8,195/; Great Northern, 6,482/; North-Eastern, 
5,404/ ; North British, 3,749/. 

RAILWAY TRAFFIC RETURNS. oe, 
Week's Receipts. falf-yearte cae. c 
oo 


 ————eemmmmem 
Inc. or Dec. Inc. or Des. 
on 


on 
Corresponding Correspndg. 
week in "71. per. in '71. 
£ z 


£ 

Bristol and Exeter ...... + 705... 217,169 
‘Great Eastern 55 + 1,737 ... 1,038,513 
}| Great Northern wee 1,175,969 
Lancashire & Yorkshire 60,059 1,488,693 
London, Chat., & Dover 18,233 357,868 
London & Nrth.-Western 160,819 3,715,126 
London &South-Western 37,762 776,778 
London and Brighton... 31,030 650,254 8.6 
Man., Shef., & Lncolnsh. 27,333 + 2,653... 655,699 0,354 * 
Metropolitan ee eeeereeeee 8,780 —_ 193 eee 215,804 
Metropolitan District... 4,335 + 1,779... 97,377 
Midland 93,601 412,581 ... 2,214,293 

+ 5,404 ... 2,476,176 
South-Eastern eee Geeeerse -_ 241 see 739,298 


*Caledonian ........ secsee 47,7388 + 2,126... 977,138 
*Glasgow &Sth.-Westrn. 15,278 + 1,048 ... 
*Great Westera ......... 97,929 + 8,195 ... 
*North Britiac...-....0... 36,894 + 3,749 ... 


884,017 65,647 ... 19,791,517 +1,404,480 
* In these cases the aggregate is Seton from the Ist of February. 


Amount. 


+ 6,482 
+ 2,255 ... 
+ 1,035 ... 
+12,112 ... 
+ 2,979 ... 
+ 1,241 ... 


+ 39,493 
+ 252,323 
+173,406 
+ 41,799 


+ 62,009 
+ 26,174 
+ 92,774 
+ 59,079 


| 
| 


841 
Poretey ayp. Cotontat Ratways.—The following’ are 
the changes for the week in this department :— 
Fortean. 


Bahia and San Prancisec...-....+..eses-se-ee+es 
gian Eastern Juaction 


Tue. 
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American Securtrizs.—Eries have rather tended t. ad- 
vance this week, but otherwise there has been comparatively | 
little business in this department, the disposition to invest in | 
American securities not having had time to revive since the | 
settlement of the Alabama difficulty. The following stows | 


the changes for the week :— 
Closing Prices Closing Prices 
last Friday. ay. 
United States 6 % 5/20 Bonds, exchng. 4/6 3 2 
Ditto 1965 Issue 9 
Ditto 1867 Is ue 
Ditto 5 % 10/40 Bonds, exchange 46 ... 
Ditto 5 % Funded Loan 
Atlantic and Great Western Consol. Bonds 


lac. 
or Dec. 


Massachusscts 6 % Sterling Bonds, 1900... 
Panama General Mortgage 7 % Bonds, 1897 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 


Jornt-Stock Banxs.—There has been an improvement | 
for the week of 5 in Imperial, Limited ; National Provincial, 
2; Anglo-Egyptian, 14; ditto issued at 5/ prem., 1} ; City, 
4; Land Mortgage of India, 5 per cent. debentures, 4 ; | 
London and County, 4; London and Westminster, } ; Anglo- | 
Italian, }; Constantinople, }; Otago, }; Consolidated, 4. | 
Union of London has fluctuated, and London Joint-Stock 
shows a depression of 4 ; London and Provincial, }. 

The following dividends of leading London banks for the 
half-year ending June 30 have been announced during the 
week :—London and Westminster, 20 per cent. per annum 
against 18 per cent. per annum for the corresponding period 
of last year; Union Bank, 20 per cent. per annum, and 
London Joint-Stock, 20 per cent. per annum against distri- 
butions at the same rate for the corresponding period of last 
year ; and City Bank, 10 per cent. per annum against 8 per 
cent. per annum at the corresponding date of last year. 

TELEGRAPHS.—Submarine rose 5 on Saturday last, and 
has maintained its position ; the other changes to note are a 
fall of 1 in Anglo-American ; Indo-European, 1; China Sub- 
marine, Mediterranean Extension, and both descriptions of 
Societe Transatlantique, each fell 3. : 

The secretary of the French Atlantic Cable Company in 
forms us that the Telegraph Construction and Maintenance | 
Company, Limited, have successfully repaired the Brest end | 
of this company’s main cable. 

Messrs Grant Brothers and Co. invite subscriptions for | 
1,500 Seven per Cent. First Mortgage Building Bonds of ‘1,000 | 
dols each, of the Western Union Telegraph Company—the | 
great telegraph company of the United States, interest pay- | 
able in gold half-yearly. The length of the company’s area in| 
operation is stated to be 133,890 miles. The net profits of the | 
company forthe year ending May 1, 1872, were539,563/sterling, | 
being upwards of six times the sum required for the interest on 
the whole of its bonded debt, including the bonds now offered | 
for subscription. The capital of the compaay, it is added, is) 
41,071,510 dols, or 8,214,302/, while the whole of the bonded | 
debt amounts to 6,039,900 dols, or 1,207,980/. A sinking | 
fund of 30,000 dols annually is provided to be applied in the | 
purchase of the bonds up to 10 per cent. premium, or| 
upwards. The option is given to the bondholders to convert | 
into share stock at par during the whole period of the currency | 
of-the bonds, 

Mixes.—British mines-show less depression this week than 
has been the case since the recent great advance. The tin 
standards have improved since tie settlement with America, 
and there are to rather less despondent reports from Cornwall. 
An improvement is apparent in West Bassett of 3; West 
Chiverton, 14; and Tin Croft, 1. On the other hand Devon 
Great Consols have fallen 10; Herod’s Foot, 5; South Wheal 
Frances, 5 ; Margaret, 2} ; Van, 2} ; Prince of Wales, Calstock, 
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| 4; and South Condurrow, 3. Among foreign, General Mining 
Association is 3 better; Oape Copper, 1; Frontino and 
'| Bolivia, #; Vancouver Coal, 4; London and California, 3; 
and Anglo-Argentine Preference, 3. The following show a 
decline: St John del Rey, 1; Sierra Buttes, }; Don Pedro, 
Scottish Australian, and Yudanamutana, each }. 
| MisceLLangous.—OCrystal Palace shares show an improve- 
ment of 1; ditto Preference, 7; ditto 6 per cent, 3; Phos- 
phate Sewage, 5 ; British American Land, 1; Rhymney Iron, 
23 ditto New, 14; City Offices, } ; Fore Street Warehouse, 3 ; 
{ Imperial Credit, Deferred, }; National Discount, }; New 
| Sombrero, 4; Upper Assam Tea, 4; Ebbw Vale Steel, &c., 
4; Patent Gunpowder, }; Phospho Guano, A, 7; Thames 
and Mersey, }; Union Marine, +; and Credit Foncier of 
England, }. On the other hand, India-rubber Works have 
decreased 3}; London and Glasgow Engineer, 3; Nantyglo 
, and Blaina, 2 ; Royal Mail Steam, 2; Telegraph Maintenance 
| and Construction, 2}; Native Guano, 1; Submarine Cables 
| Trust, 1; Anglo-Mexican Mint, } ; Ceylon Company, 10 paid, 
| 4; ditto 5 paid, 4 Hooper’s Telegraph Works, }; Lydney 
and Wigpool Iron Ore, 4; North British and Mercantile 
Insurance, } ; Australian Mortgage Land and Finance, } ; and 
|General Credit and Discount, }. Tramways are depressed, 
and show a fall in Dublin of }; Lisbon Steam, 4; London, 
| 2; North Metropolitan, }; ditto New, 1. 
\ The directors of the National Discount Company have de- 
| clared a dividend of 18 per cent. per annum for the past 
| half-year—the same as the corresponding period of last year. 
| A prospectus -is issued of the State Steamship Company, 
| Limited, trading “between Glasgow and New York, and Liver- 
It states the capital to be 1,000,000/, 
_ in 100,000 shares of 10/ each, of which 40,000 shares have 
been already subscribed, The object of the undertaking is the 
conveyance of goods and passengers between the above ports, 





' pool and New Orieans. 





, calling at such other ports as may be found most advan- 
, tageous. 

The issue is announced of 8,780 shares in the Anglo- 
French Marezzo Marble Company. Capital, 50,000/, in 10,000 
| 5i shares, of which 1,220 are already allotted. It is stated 
| that the great success attending the manufacture of Marezzo 

marble in England, with its extraordinary cheapness and 

excellent qualities, have led to the formation of the company 

to purchase and work the patent for the manufacture and 
| Sale of Marezzo marble in France. It is proposed to establish 
works in Paris forthwith, and large profits are anticipated. 

Ruiii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold has been in good demand the last two days, and, as there was 
not enough on hand to supply the order for Germany, the sum of 
493,000/ was withdrawn from the Bank ; further amounts will be sent 
awey, but the imports from America and elsewhere are expected to be 





very large. About 103,000/ has been sent into the Bank during the 
week. We have received 1!2,500/ from New York, 19,580/ from 


Alexandria, and 5,500/ from Africa. 

Silver is in better demand for the continent, and the price has im- 
proved to 604d per oz standard. We have received about 27,500/ during 
the week from New York. 

Mexican dollars are in good demand, but the supply has been so small 
during the week that transactions have been merely nominal. The 
Massilia has taken 22,450/ to China and Japan. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10}1d 
per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 7is 9d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d per oz. 
United States gold coin, 76s 8d per oz, none here. Silver—Bar silver, 
fine, 5s Odd per oz std; ditto, containing 5 grains gold, 5s 04d 

r oz std, last price; fine cake silver, no price Mexican dollars, none 

ere; Five-franc pieces, 4s 113d per oz. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended July 3 
has been:—Gold—imports, 173,4327; exports, 18,030/. 
Silver—imports, 129,516/; exports, 138,3197. <A with- 
drawal from th eBank of 70,000/ in sovereigns for Portugal 
took place to-day. 





NOTICES AND REPORTS. 





STOCKS. 
Brazilian 5 per Cent., 1865.—Bonds representing 47,5001 have 
been drawn for redemption at par on Ist September. 


New Granada Bonds,—The following is from he Council of 


Foreign Bondholders :— 


It will be remembered that the Government of New Granada retained 
ers 


last year a portion of the Custom revenues assigned to the bondhold 
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—_—_—_—<——$$ 
e non- ent of the subvention of $250,000 
oo Tho railway having now made that pirmestt - 
gratifying that the Government have remitted an instalment of 
12,000/ by the last mail to the bondholders, and it is expected that the 
balance will soon foliow. Meanwhile, the negotiations pending for the 
unifieation of the three classes of New Granada bonds are being con 
inued, . hel 
Virginia Bonds,—Messrs Baring Brothers and Co. under. 
stand that as in the case of the dividend due in January last 
on Virginia sterling bonds, they are to pay two-thirds of the 
half-year’s interest now due on two-thirds of theca o 
1/ 2s 24d per cent., with the deduction, however, of 3s 4d for } 
of’l per cent. on 66/ 13s 4d, the State tax for the year, thns 
reducing the payment to 18s 103d on 100/ stock. 


RAILWAY COMPANIES. _ 

Buffalo and Lake Huron—The directors notify that in order 
to meet the liability of bonds maturing in August next, and to 
place all such securities upon the same footing by the unifica. 
tion of the debt, they are prepared to issue certificates of a 
Perpetual Five-and-a-Half per Cent. Debenture Stock, amount. 
ing in the aggregate to 764,386/. ; 

Cornwall Minerals Railway—Zssue of 375,0001 6° per Cent, 
Preference Shares.—The directors have invited..application for 
these preference shares of 100/ each, the i capital 
being 1,000,006I, viz., 375,000/ in ordinary and. 50001 in 
preference shares, and the balance in debentures, The price of 
issue is par, and the interest will be payable on the Ist Jan 
and Ist July. The company will reconstruct 18 miles of 
existing rail and tramway, will add thereto 22 miles of line 
and 4 miles of branches, will lease two lines connecting with 
the Cornwall Railway, and will acquire the Newquay Harbour, 
on the north, for 60 years, besides “ important privileges ” at 
Fowey and Par Harbours, on the south. Accommodation will 
thus be afforded to copper, tin, iron ore, china clay, granite, 
and other mineral properties. , 

Illinois Central—A dividend of 5 per cent. in currency, free 
of United States taxation, is announced by cable. 

Milwaukee and St Paul Railway —The Stock Exchange Com- 
mittee on Thursday granted a settlement and quotation in the 
7 per cent. first mortgage bonds of this com ; 

Philadelphia and Reading —Cash dividend, 5 cent. 
Couneil'of Foreign’ Bond. 







Roumanian Railway Shares.—The | 
holders notify— R eer 

On these shares a minimum of 5 per cent. is guaranteed by Govern- 
ment, the shareholders receiving all revenues in excess thereof. The 
eompany was constituted on the 14th of Nevember, 1871, and the 
receipts from that date up to the 3lst of December, 1871, admit ofa 
distribution at the rate of 5} per cent. per annum, being about 1s Lid 
for Coupon No. 1, whiehis payable at the offices of the Anglo-Hunga- 
rian Bank. 

Tunis Railways, Limited—8 per Cent, Debentures —The Bank 
of Constantinople have invited applications for 225,000/, in 
8 per cent. debentures, ‘secured as a first mortgage upon the 
21 miles of railway owned by this company, running from 
the port of Goletta to Tunis, with branches to Bardo and 
Marsa. The share capital is 250,000/. The debentures, of 
100/ each are redeemable by a 2 per. cent. sinking-fund, the 
first drawing taking place in January 1874, and the issue 
price is 90! per bon 


BANKS. 

City.—A dividend at the rate of 10 per cent. per annum is 
announced (as against 8 per cent. for the first half of 1871), 
and at the same time 10,000/ is to be carried to reserve. It is 
proposed to issue 10,000 new shares at 2/ premium. 

olonial Bank.—Half-year’s dividend and bonus 74 per cent. 

London Joint Stock.—A dividend and bonus, together at the 
rate of 20 per cent. per annum, is recommended for the past 
half-year. 

London and Westminster —A dividend and bonus, together at 
the rate of 20 per cent. per annum, has been notified for the 
past half-year, as compared with 18 per cent. at the cor- 
responding period. 

re won Bank of Liverpool—Half-year’s dividend, 17s 6d pet 
share. 
Union Bank of London—A dividend at the rate of 20-pet 


cent. per annum has been notified for the half-year—at the 
same rate as in July, 1871. 


FE INANCE, CREDIT, AND DISCOUNT COMPANIES. ] 
Joint Stock Discount—A second return of 11 per share 18 
notified to the shareholders. 
National Discount—A half-year’s dividend at the rate of 18 
e cent. em erp ts free of income tax, is recommended—at 
same rate as at the correspondin iod. 
Overend, Gurney, and Co—The Signtintowes announce a second 
return of 10s per share onthe shares held by the contributories 
in this company, who have paid all the calls made thereon. 


ASSURANCE COMPANIES. 
Atlas Assurance—At the annual court a dividend at the rate 
of 16 per cent. was declared, free of tax. 
‘ ae i Assurance.—904 policies issued during the 
364, , I i i , eras 
mulated fund, 1.134496, © ™ Dew Premiums 


[Cortirven on Pace 845.) 
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BRITISH FUNDS, INDIAN GOVERNMENT 
| SECURITIES, &c. 
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| BANKERS’ 
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Jan. 6 Juiy 5 .../3 or Site Seeeeinore-oe 
om Account, 


Do 3} “=> —_cogece Jan. 1894 - 

soeeee Can, 1894 
Do 5 = oeeeee Jan, 1873 
Annuities ............ Jan, 1 


1 eooee[Par 58 p 
IAN Govt. SECURITIES. 
.5 July &.. india Stock, 10} % Apr. 1874! ... 
5 % sesceceeseee JU'Y, 1880/1065 
Ded % sccceseeeere Oct. 1888\1054 
faced Paper, 4 %..... ny 96 
ssevveeee Jan. 1 1872) 93 99 
svecee May, 1879) }1088 7 
Rupee Dbu..1872... .. 
do 1877 


Sa 
6 
“< * 
an 
an 


oF 


a 
o 


do 1 as dim 
ben. 5 % .. Aug.1873)102 23 
b% 1,000. sveneses|208 25sp 


pases 
eg eeveth 


SSSSSSPSSss 
FF 


& 
- 
Ed 
ee 


. by 
Dominion of Canada in 1903102 104 














Name. Closing 
Prices. 
tine, 1868... 6 % 97 


95 
PublicWorks 6 %/| 95 95} 
%| 59 
ove 44%) 


D0 1858 ..ccoccce 5 %| ove 
3, Dec. | Do 1860 ......-.. 44%) «++ 

Dec. | Do 1863 .......6 44%) 88 
pe speeensne, Pte OO 
Do eeeeeeeee 5 % 98 
Buenos Ayres...... 6 %/| «-- 


seaeeeeeeroresesee 3 % eee 


Do — sceceeeee 6 %| 95 
eovrecees 95 


% 
Oct. De ioe ncginsenn ttc 103 
Do 1867 .....0006 6 %|100 
Do 1870  ..scceeee 5 %| 95 97 
D0 1008 ccoccccce 5%} woe ove 


awe 6%) 65 69 
Do 1872, Scrip... 7%, 74 78 
anish, 1825 ...0.. 3%) 0. ov 
Do 1850 and "61 4 %| «+ a 
D0 1863 .rocecoes 4%) ove ove 
Do 1864 .. 
Nov. | Do eo | % 
*Jan. Danubian, 1864... 7 %) 

Dec. | Do 1867 ... a ° 8 %| 94 98 
es |Ecuador,NewCon. 1 %| 8 

cS Do {incWrat 





Loc Wrat — 
| Mar. Sept.| 1 | Juiy. Egyptian, 1862 ... 7%, 92 94 
Mar. Sept. 1 bes Do Second Issue 7 %| 92 94 
Mar. Sept.; ... | ss | D0 5001...c..00000e | 92 94 
Mar. Sept.| ... |... | D0 1000.0. | 94 96 
April Oct.) 34 | Aug oar crscseers 7%) 97 99 
oe ose eee DO 5001.....ccesee 97 99 
ee ee | 98 100 
Jan. July} 1 | Oct. | Do 1868 ......... 7 %| 9} 913 
‘Gov. 
Jan. July} ... |*Jan. | Do {Gov: Rail. sel pe 2 
April Oct.) ... | ... |FrenchNat.Defen. 6 % 973 98% 
eee ese | oe |Greek, 1824-25, ex 


see Do Coupons ... ve 
Feb. “Aug. not applied|Guatemala ......... 5 %) -++ «+ 
April Oct.! : | Sep. | Do 1869 ........ 6 %| 50 60 
| Jan. July 3 |*Dec. |Honduras Govrnt. 
| Railway Loan.10 %_ = 51 
eee Do 1008....--0000+ rr 61 
DO 1867  ..e00008 


Coupons ...... 5 ” eco one 





| 
' 
; 
j 


seit Oct.) o.. 





Jan. July| 3 |*Dec. | Do 1870 -s..ccvwl » 51 
April Oct.) 1; | July. |Hurgariaa ......... 83 
dan. July! ... |*Dec. |italian, Maremm. 





Railway .....- 
D0 1865 .+c-e0eee 


i See 26: 
g 


ehamemn oon 
FRRKRKKRKK KX 





Feb. Aug. ... Nea. senennetine 11 
Feb. Aug. a Liberiau ..... snceeee * 
Jan. 1867/n've MEXICAN .cceoreeeee 14} 15 
Jan., 1867 0 Do 1864 ssres-000 7 8 
Oc. Do Ang-French — 
dan, July . |Montevidn.Eurpn. 6 pe aoe 
Feb. Aug) 6 soorish, Imperial 5 99 103 
une Dec, ... New Granada...... | 193 192 
June Dec. eeeeereeeeeereeeee % 35 37 
June Dec Do Deferred ..- ;} 9 of 
eee Do Land Wats. 
(Hectares) ... ooo oe 








Jan. July.| 


Jan. July 


Jan. July 
Jan. July) .. 
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FOREIGN STOCKS, BONDS, &c.—Continued- 



















: : | 

ve Next i 
Dividends Xz |Draw- Name | Gestas 
Due. =: ing. | Pr ces. 
eames vecesee 3 %| TH 76 
Jan. “Joly 5 July. ‘Peruvian, 1365 — «| <9 gee 
Jan. Ju'y| we | oe | DO 1870 veorenree 6%!) 77. 774 
Jam. Jalyjn'ne| ... |Portagaces, 53-67 3%) 2S 413 
San, July| w- | oe | DO 1969 venreveee 3 %| 409 41} 
Mar. Sept. not applied) Russian,1822, £stl 5 %| 93 95 
Jan. Juy 2 /*Nov.| Do 1850 ........ 46% 90 92 
May Nov. 1}/ ... 62 63 
May Nov. eh oy x 914 923 


April Oct! 1 


April Oct.) 1 |*Jan. 
April Oct.) ... |*July 
April Oct. ... *July 
May Nov. 
Feb. Aug.| 
Mar. Seyt.| . 
Jan. July 


June Dec. 14 “Mar. ES 


June Dec. z a 
June Dec.) ... | se 


= Dee, | Do 


uicksivr 
ortgage 
4 | Oct. ‘Swedish Provneial 





June Dee. 
April Oct.| 


April Oct. 
Mar. Sept 


Jan. July, 2° 
Jan. July 


dan, July 
Feb. Aug. ... 
April Oct. 


April Oct. : 








Coup. 1865 not applied) Do ..,.<ccscesseese+ 18%! ond® Neat 
Coup. 1865 not applied Do 1862 ......... 6 %| 18 20 
Coup.1867 not applied Do 1864 .........6 % 18 2 
Note.—Dividends on the before-mcntioned stocks 
payable in London. 











Jan. July! ... | .. |Belgian, ex 256f ... 24%! ... a 
May Nov.) ... | see DO dO ceccccceceee 45%) 00 ove 
Jan. July ... | «. |Dutch Cert.,ex12g a eco eee 
April Oct. .. ose Do cosndutenens eee 
Mar. Sept. «+ |French rentes,x25f tA%) ate 
Quarterly. | eco DO EO .ccccoseccee 3 % 52} 53} 
Jan, July! . joo hides tetas, ex 25f ... 5 %| 65% 653 

* The drawings are yearly in the case of stocks to 
which asterisks are p ed. In almost all other cases, 


where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 





Closing 


Autho- 
Dividends 
rised Présea: 


Name. 








£50000| Jan & July| British Columbia,1872 6%| «. «+. 
Do 1894 6%) «0. + 
em wore soveee 6% |106 107 
eevee 6% }104 106 

> 


Do vn cama *. 6% {102 103 
Do Inccrbd. Sik. 5%{101 103 
Do Dmn.ot,1903 5%|103 105 





Do 1890-1900 6%|112 114 
Do 1880-90... 6%|110 112 





Do = 1891 ..... 6%)L11 113 

Do 1900 ...... 5% |104 105 
250000|May & Nov Ceylon, 1878 ........ eee 6%|108 110 
100000|May & Nov; Do. 1872 . «+++ 6%|100 102 
350000|May & Nov; Do. 1882 & 1883. -- 6%1i12 114 
200000|Jan & July| Mauritius, — -- 6%|100 102 
300000|\Jan &July! Do 1878..... s+. 8% 1106 308 


Do i 6%)110 lit 
Do 1295-96 ... 6%|114 116 
Me!brne. Corp. 1867-75 O%) ... 
Natal cccoccccccceccccss oo 6O%/1i2 114 
DO cpssenasseccsces eves 6% 112 114 
166000 jan & July New Brunswick ...... 6%/|106 108 
1135800|Jan & July|New 8. Wales, 1871-76 5%|i00} 1014 
4249800 Jan& July Do do 1888-1901 5% 104 105 
650000 Jar & July Do red. by annual 
draw. fm 67 to '75 5% 100 101 


1000000 Jan & July Do 4f,*.29.0°%:} 6% 102 103 


to "98 

93100 Jan & July New Zealand, 1891 ... 6% 110 112 

493500 Jan & July Do cosserseee 5% 103 104 

6609000 Quurterly* Do Consol. 5% 103 104 

204000 Mar & Sept Do 1891 ... 6% 111 113 

332000 Jne & Dec "Pro. eae - 6% 109 112 
of Auc.) 

31600 Apl & Oct Do {ser-1&2,18965 6%} co wae 
250000 Jan & July Nova Scotia, 1875...... 6% 102 103 
225000 Jan & July| Do 1886... 6% |106 108 

1350200 Jan & July| Queensland, 1882-5 .. 6% |!094 1104 
1377450 Jan & July) Do 1891-6... 6% {112 113 
309800 Jan & July 8. Australian, 1872-30 6% | Pape) 
299500 Jan & July Do 1831-90 6% 108° lil 
410200 Jan & July Do 1891-1900 6% 12 114 
778500 Jan & July Do 1901-18 6%|114 116 
102500 Jan& July fasmanian, 1895 ... .. 6% |110 111 
600000 Jan& July Vo red. 1893 to 1901 on 10 ill 
333000 Jan & Juiy! Victoria ........0...0000 


400000| Feb & Aug 
125000) May & Nov 
165500|Apl & Oct 
100000|May & Nov 











950000 Jan & July) Do 1891............ oe 14 1154 
7000000 Apl & Uct| Do 1883-6......... 6% [134 1144 
2107000 [wa &July; Do 1994......... 5% .O6 106 


* January, April, July, October. 











PRICE CURRENT. 


AMERICAN STOCKS. 





Name. 





—_—___o—o—ee se 
United States ....... sreeeree 6% 





De = yews. diceeneonumnieg ae 
ecegpesteatuqasoseineantah p 
De ibe didhanciibeeets ‘ 
1967, 371,346,350do! 
issued up to 27 itil) oy 1887 See % 924 
DO. .asco-ccocsccorcecce-scoooses 6%, 1974) 486d | 90 82 
Do Funcied ...........s500+ -. 5% 18381 4s Gd = Sot 
Se aa -- 5%| 1904 486d | 803 4 
Louisiana, Old .........+ worse O%] ove 46 Gd | use see 
Do TP *dawisescse 6% vee 49°61 - - 
Do Levee.........-. 8%| -- | 4040 dw om 
Do inceen scnveeeee 8%} 1875 | 4864 | 6S FO 
Do BO -nrcrcccevcesce 6%} eve 406d | 55 
Massachuasets ........:.000. 5%} 1994 | *terling) @ 96 
euliasinediiinhnagicn %| 1900 | Sterling} 92 o4 





Do... 
Do 1889 | Sterling} 92 94 
1891 | Sterlins| B 
ove pares soe 
- | 4 6d 





| 406d |... 


A&G. W. 1 Mort.1,000 dols 7%| 1902 | 4s 6d 6G 
Do 2 Mort. 1,000 dols ... 7% | 1902 | 4s 6d | 61 
Do Con. Mort. Bonds*.. 7%| 1890 |100/ paid, . 


* 
jg; 
; 


| 
| 


“ 
— 


~ 
. 
. 





Baltimore& Potomac (Tun- 
nel) Mort. guar. by Pen. 


Do RischoffseimsCet ts. a 37 2 
Do Re»rganisati n Scp. 7%) «+. all 
Do Leased Lines Rental . 
Trust Bonds, Scrip... 7%| 1902 | a'l | ss 86 
Atlantic, Miss. and Uhio 
Con. Mortgage Bonds. 7%| ... all | 7 78 
Baltimore and Ohio......... 6%! ove jlo 193 





| 
& New York Cen. Rail. 6%| a | 4s6d | 78 30 
Cairo and Vincennes ...... oo | all | & 86 
Cen. Pacific of Calfornia.. 6%| ... | 4864 | 82 94 
Det. & Mil. 1 Mort. Bonds 7%| ... | 486d | 75 77 
Do 2 do 8%) .. | 436d | 75 30 
Erie Shars., 100 dols all pd. owe 4s 6d: | 443 46} 
Do Ticket of Protecti-n | 
Com. attached ...... oe | 4664 ae 
Do 7 % preference do... eee 48 oi ooo 
Do 6 % Convert. Bonds | ass Sterling} 91 93 
De 1 Mortgage... - 7%! 1897 | 4s éd o a 
WO BOS cnsices<: . 7%| 1879 | 48 6d a 
Do 3 do .. S --- 7%, 1883 | 406d |... 
DoEuropean. Agency Cts aA 4a 6d | £3) 445 
Minois Central, 100° duls 
en all paid......... oe 48 6€ (109 (10 
atl iat tee 6%! 1875 | 4a 2d | ous 
Do Redemp. Mort. Bnds $% | Sterling|190 402 
ooo sconenscososovesocesoooos 7 1875 |} 406d | co ‘csc 
Ulinois & St Luis Bridge 
Ist Mortgage..........0« 7% Sterling) 96 98 
Marietta & Cincinnati Rail. | i ! 
) 7%| .» | 496d | 82 85 


Memphis and Ohio lst 
Mortgage Bonds ...... 7% 
Michigan Central, Sinking 
Fund, Ist Mort........ - 8%) 1882 _eaties 90 100 
Missouri, Kansas, & Texas, } 


| 
| Sterling 100 402 


lst Mort. Gold Bonds 7%) 30 | 82 
New Jersey, United Canal i 

en 6% Sterling) 99 101 
New York Central, 100dols 

BNAres ....ccccccee  eveses ro 43 6d see * ose 


Oregon and California ..7% ... | 63 72 
Paaama General Mortgage 7% 1897 Sterling 39 92 
Pennsylvna, 50 dols shares ose 47: 43 
Do Ist Mor gage ......... 6%) ss. 4s 6a | 90 85 
Do2nd do .. 6% Sterling, 99 LOL 
Do General Mortgage . es . 6% 1910 Sterling 94+ 953 
Philadelphia & Erie, Ast) 
Mort., (gua. by Penn- 1881 Sterling 96 98 
sy lvania Rail. Co.) ae 
Do with option to be pd 
in Philadelphia......... 
Philadelphia and as 
50 dols shares ....... | ss | 466d | 46 49 
Do Gen. Cons. Mortga : ‘e 6%| | Sterling, 93 95 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%| ... 
Union Pacific Rail, Omaha | 
Bri ge....ccccescosscccccece 8%) 1896 Ster.ing 100: 102 
We-t Wisconsin, Railrod, 
Lana Grant. Mort.... 7%) .. 2 


* Issued 2,771 €00!—reserved for a 3,228. 4001. 





eee <0 06° 98 


| all paia 66 68 























BANKS. 
~) Divie Sey , : 
Autho-| dend gic Closing 
rised per Name. 13 ‘ow: 
Issue. jannum. Siz Prices 
100000 5 % Agra, Limited,A...) 10) 10 4% 8} 
eos =| eee AIBIOD cccccccccecceccees 60 | 15 eh cad 
80000' 5 % Alliance, Limited ...) 26 | 10 i} 14 
140000, 5 % Anglo-Austrian ..... 2] 10 2 a 
40000; 20 % Anglo-Egyptian, L...| 20 | 20 38 36 
20000, ase Do New, iss. at5 pj) 20) do 274 2 
60000 134 % Anglo-Hungarian...| 20; 5 6%} 103 
16000, 4% Anglo-Italian, 66,L) 20} 10 «5 7 
30000, 10 % Bank of Australasia} 40!) 63 55 





12500, 6 % Sie Mew, lon. at 391 2; W ids 17% 
4 


12800 6 % | Do New,isa.at2p) 0) 5 2 3 
10000} 22 % (Bank of Egyvt ...... 25 2 4) «(Bi 
' 26000)... (Bank of Otago, _— 2;10 Qi 7% 
35000; 15 % | Bank of Roumania.... 20, 5 5: OF 
20000, 10 % |Bank of S. Australia| 26 25 3, 36 
20000: 10 % |rk of Victoria,Aus. 50 | 25 1, +. 
60000! 15 % |Bank of N. Zealand, 10 10 1p} 20} 


20000' 8 % (British N. American, 0 3) 62 & 
20000, 6 % |CentralcfLondon L| 10) 5 §% 6§ 
40000, ... |Chartered of India, 
Austraiia,& China 20 20 
Chart.Merc. of India, | 
Loaden,and China 25 4 25 28 


i 


30000, 8 % 





i 


Smee 





en 
LC 
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a re 
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BANKS— Continued. INSURANCE COMPANIES. 





































































































































































MISCELLANEOUS, 
! Divi- | l Divi- | Closi re ee 
. \-—¢ be-w | £ | 5 | Cloning ee | See F 3 ae Divi- | | Closing 
2 i} jeed | per ame. « as | r r | per i ! } 
ie — B/E | Prem | eee. omy = Name. ai 
Nei! 1} BOO00] © % |CIEY ccccvceccconscsosonee 20/10) 15 16 50000 10 % All‘snca Brit. & For. 100 | 1 -_ ann. ma & 
¥ || 20000, 15 % ‘Colonial ....... evseress 100 | 30) 58 60 10000 6 % | Doalarine .«....+++- i100 | eee —— ——— 
* 200000 74 % Consolidated, Lim... 10, 4 6 6} 24000 13$ % AllAB......e-ceeseereere + 50 53 oso woe Anglo-Mexican Mint ......000000, 10 | all 15} 16} 
: ; OO : Delhi and on.) 3000| 6 % \Argus BABS ccocccceee «100 | 25 one 53 % Australian Agricultural......... 25 | 214 28 
: i} 2 3t % Lond u “rag } 28 
| j NINN  stoninctantd | 26 | | eso cee 60000, 15 % British and Foreign, | 10 % Australian Mortage Land & 
|} 60000. 12 % |English Bank of Rio Marine, Limited..., 20| 4| 11 12 Finance, Limited ............| 25) 6 6 7 
: . | de Janeiro, Lim...) 20 | 10 | 223 323 20000, 10 % |Church of England.) 50 | 2 | a «- Avon-ide — Limited ...) 10) 7) °° 
i | 30000 7 % |English, Scottish, & | | 5000, 5 % Clerics), Medical, &) -- Baugparah Tea Estates, Lim..| 10 | all | 1“ 
j ' | Australien Chart... 20 | 20! 20 21 | Generel Life ......100 | 10 ooo 114 % Kerlin Water Works, Limited! 10 all 17} 1g 
eB - | om Franco-Egyptian ..| 20 | 10 | 143 25 60000 123 % Commercial Union..| 50 | 5 | 112122 | 20 % Bolckow Vaughan, Limited.../100 30| 75 89 
> i 6000 12 % |Hongkng&Shangbail) =| | 4000 40% &b County sevevevereesneeeee 100 | 10 | ave 6 % Boston City (U. 8) 5 % 
= : 5 ' Bank Corporation.| 284 283 44 46 6160, 4, % ‘Crown ereeee ee eeeeee eee 50 344 32 Sterling OCEe Seeteereeeee 100 all 96 $8 
3 si) || 8000, 12 % | Do New sevsssersene, 284) 25 40% 414 | $0000, 5 % [Englessseeresrssessersr| 50 | 5B) ae 1 p.sh. British American Land.........| 50 | 44| 27 99 
=~ $4 {| 20000 6 % [Ioperial, Limited...100 | 25 | 28% 10000 10 % (Equity and Law....../100 | 6 | ss + British Indian Tea, Limited...) 20 | all | 44 54 
ae || 202600 13} % [Imperial Ottoman...) 20 | 10 | 33¢ 13$ | 20000, 73 % |Eng.&Scott.Law Life} 60 | 34]. 10 % Bete GNP Owe vxrsereeens) 9 | FU no a 
mt 43 1] 6000, 8 % Lomian ........0c000--/ 25 | 25 | 21 23 40000). Ens lish and Scottish; 2 p.s..Canada Company ... . ....0...| 25 | all | 87 “9 
we 8 | 6000, 8% | Do New aa 25:10; 9 1 ‘ lb eee Limited... - : oes a. ee een 2 | Doe 
‘ 1 | ue ~|and MortgageBank) =| 10000, 6 % [General.......sver--r0++) ave 6 es lon Company. ons 20 | 15 
% a of ledin Linnites.| 20 j § i 14 13 25000, 10 % Globe Marine, Lim... 20 4 a} 6} 6 % | a cateieeeediatintaitel 20 10 W 
7 j } 6/0000! 5 % Do 5 % Debentures! } | 6000) 6 % ‘Gresham Life oe seeeee i 20 5 eee eee SOPSOR OTST ENS OEE OSS S CORES eeEeeeES 20 | 5 1 
: | 1864, for 30 yrs..100 100 | 85 88 20000, 6 % (Guardian ......++.--+++ it G0) ws 5 % City of Lon. Real Property, L.| 25 ;1l 
a4 || 90000" 10 % |Lond. Bk of Mexicol | | 20000, € % |Home and Colonial Iii, % City OMices, Limited seesew| 60 | 95 | 12° 13 
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annum. : 
Union Marine.—Interim dividend, 5s per share. 


MISCELLANEOUS COMPANIES. 


cent. 

Anglo-French Marezzo Marble, Limited —Capital, 50,000/, in 
5l shares. For 10,000/, one-half in shares, the patent rights 
for the manufacture and sale of these “ perfect facsimiles of the 
choicest varieties of marble” will beacquired. The materials and 


cost of manufacture are stated to be cheap, there being no | 


expensive machinery—the selling price being about one-tenth 
that of the higher classes of natural marble. The “ colossal 
fountain” in the Dublin Exhibition is manufactured of 
Marezzo marble, and the material is stated to be well adapted 
to France. 

Assam Company.—A dividend of 15 per cent., making 20 

cent. for the year, has been paid. 

Brighton (Borough of) 4% per Cent, Loan.—The corporation 
invite tenders for 325,000/, in 44 per cent. debentures, repay- 
able within 70 years, or for the same sum in 4 per cent. deben- 
tures for 50 years. 

Estate Exchange.—The secretary reports the total amount of 
property registered as sold by public auction and private con- 
tract for the half-year ending the 30th June at 3,775,080/ as 
compared with 1,903,180/ sold du: ing the same period in 1871. 

Foreign and Colonial Government Trust—Third Issue-—Certifi- 
cates representing 17,600! have been drawn for redemption on 
the 8th instant. 

Hudson's Bay.—At the meeting a dividend of 12s, makin 
nd the year, was declared, out of a year’s net profit o 

Jorehaut Tea,—Dividend declared of 13 per cent., making 20 
per cent. for the year. 

Limited Partuership, Limited.—Capital, 500,0001, in 101 shares ; 
fist issue one-half. The “ Limited Partnership Act” enables 
investments to be made in the business of a private firm for 
stated periods without incurring additional hability. This 
company will in this way afford facilities to “sound and esta- 
blished businesses likely to yield a minimum profit of 15 per 
cent,” by affording eseied ditions to capital, or by supplying 
the place of a deceased or retiring partner. It is notified that 
no promotion money will be paid. 

Nerbudda Coal and Iron Company.—The following telegram 
has this day been received from the manager, Mr Maynard, 
dated Bombay :—“Openings of temporary value, say two years’ 
coal. Kiana in Mulpec Plain, and must be probed (? 
proved). Books in arrears; money urgently needed; railway 


tons. No bore rods.—MAYNARD, Garrawarra.” 

Pacific Steam Navigation—It is proposed to increase the 
capital to 3,000,000/. ey. 

Societe du Cable Transatlantique Francais,—Quarter’s interim 
dividend, 2 per cent. 

Western Union Telegraph of the United States—Issue of 7 per 
cent. Mortgage Building Bonds,—The capital of this undertaking 
is 8,214,302/, and the bonded debt 1,207,980/, and it is stated 
to have a practical monupoly of the telegraph business of the 
Republic, The profits are also announced to be increasing, 
and to af present exceed 500,000/. Messrs Grant Brothers and 
Co. invite applications for $1,500,000 of the above bonded debt, 
in 1,500 hende of $1,000 each, at 207! per bond, reduced how- 
ever to 203/ 2s 6d by the discount on instalments. The object 
of this loan is to erect suitable buildings in Broadway, New 
York, to carry on the company’s increasing business. Interest 
and principal are payable in New York by the Union Trust 
Company. Bondholders have the option of converting ito 
shares at par, an option stated to be valuable should there be 
a Government purchase. 

West of England Fire Clay, §c., Company.—A half-yearly 
dividend at the rate of 10 per cent. per annum is announced. 

MINING COMPANIES. 


20,000/, in 10/ shares. For 5,000/ in cash and 6,000/ in shares, 
tie Woodbridge Colliery, situated in the Gwendraeth Valley, 
and close to the railway, will be acquired. It is held on lease 
for 60 years, is announced to contain eight seams of anthracite 


THE ECONOMIST. 


Se tg 


|The set is stated to contain 10 lodes, 3 elvan courses, and a’ 


| 


Anglo-American Telegraph.—Quarter’s interim dividend, 2 per | Sa 


coal, and an aggregate of 3,639,774 tons of workable coal. | 


48 per cent. profits are shown in the estimates. 


Spanish Zinc, Limited—Capital, 70,000/, in 10/ shares, and | 


50,0001 in 15 per cent. first mortgage debentures of 100/, 50/, and 
20/ each, redeemable out of profits after ten years. Messrs Lis- 
combe and Co. receive applications fur the debentures at par, 
there being allotted by way of bonus an equal amount of 
shares. The remaining 20,000/ in shares, besides 30,000/ in 
cash, goes to the vendor. The working of gigantic deposits of 
massive calamite, recently discovered in the “ Penas de Europa 


ountains,” nine miles from the port of Tenemayo-, will be | 


= om. * . * *- . 
Wood Close and Polcooth United Tin Mining, Limited.—Capital: 
25,0001, in 2/ 10s shares. The purchase and reworking of thes 
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Home and Colonial Marine —Half-year’s interest 6 per cent, | mines, held at a royalty of th, and situated near St Austell, 
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Cornwall, will be effected for 7,500/, taken wholly in shaves. | 


masterly cross-course. 
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_ COURSE OF ‘rE EXCHANGES. _ 


Tusspay, July 2, | Fripar, July 5. 
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Trae. Prices Nezotiated | Prices Negotiated 
on "Change. on "Change. | 
AMStETUAM ......cee-sersersererens Short. wi; B23) 2H 12 2 
Siltcanssunpastebemoa 3 Months. 12 22 12 3) 12 22! 12 3% | 
Rotterdam _ 12 28; 12 Sb]; 12 28) 123 3% 
~ 25 574) «25 6S 25573 3565 | 
= 25 674 25 65 25 574 3925 65 
— | 131038) 13 112 | 1330} 13 11} 
Short. , 2535 24 B35 | B45 | 
3Montis.° 2570 2575 | 25 72%! 25 7% | 
_ 2572 25774) 26724 25 765 | 
Frankfort-on-the-Main. esceeces = | 119% | 120} 1195 ; 219} ' 
VORNIN scvenssescesemaniiaadions - 13s] nh ino! ne) | 
_ 18s | 14h) Mw | 11.45 
_ sig | 88 } Sa 31} 1 
— 9 18 92 918 ez | 
ti 625: | 6254) 625) 6 256 | 
— | 625%) 625%! 6253; 6 255 | 
== 473 tot | 47% 473 j \ 
— / 4 | | #& 454 , 
~ | @.).¢ 473 aS 
_ = | 478 4 | 473 
— | @ | @. | w | @ 
— | 270 | 7 |} B32 77%; 27 8 || 
- 2770 | 2775 | 2 77 | 27 825 | [ 
— 7% | BB) 27 ot i { 
- 2770 | 227% | 87778! 27 82% | 
aa | 2770 | 377% | BF 77% | 37 83h 1; 
a 2770 | 27H i | 27 82% 
os 2770 | 27 7 27 774 0 «027 82h OL 
90 Days. 525 | 628 ses ‘i 
- 525 523 Sze CBRG 
{ 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Paris .cccccscsccenssccetes Jaly &  cmco 25.45 40 cose Short. 
Antwerp ereeeeceresesee = © xcece . 25.29 ween == 
Amsterdam............ — vhs 120.45 -- 
Frankfort... _- SD “scoese 118.37 ee _- 
HeMburg......ccccecoees - ZS  .cccce 138  —§ eccsss _ 
— = a thicon Ieee etl 3 months’ date, 
RECTED ceccavetecceccenen S -dcecce 6213 eccves _ 
VERRT cccconesecenccenes _— ee Mw 000CCtt«t«sit _ 
St Petersburg ........ — ZB cccese 324 asco _- 
Alexandria ............ June 15 ...... CP o'r™ seen ~ 
Gitraltar......... rescen — 26 eo "aes 9G days’ sight. 
New York ....00...00¢ July 3 no. ee —_ 
i June &  ....0. 26 4 prem. . _ 
tio de Janeiro ...... = «a0 ee oo 
Pernambuco ......... om EE “ensens aaa — 
COG enecccccnasecese May 27 cece See eee 6 months’ sight. 
Hong Kong ......... June 27 ...... eee rene — 
Shanghai ............ ee Pi | ee _ 
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FOREIGN MAILS. 
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Dusrmasews. Despatch of Sent os from os ay 
: via Southamptoc Aug. 1, M. July 15 
BRTTRTED cccecectsocviineremenetecvmntindines ‘ Brindisi aba ouly 12, E. Saly 8 
Bermuda ..c.ccccccccescsccccceveseesscconccesescesoos via Halifax .......+. July 30, July 28 
via Southampton July 9, «July 17 
Brazil, Bueros Ayres, and Monte Video ... ne Liverpool ... July 19, c. July 16 
by French packet July 22, 8. July 5 
Brazil, Monte Video, avd Chili ..........0000- via Liverpool ...... Jaly 12, #.| July 12 
GRIER cc cisenserecensnnanipnpennneninimateeniean Via Quebec..ooese0. July £.\Juiy 12 

DEASO ccceccensesvccqnovnstes euteuncosonsesesenecesen via United States July 6, & ob 
Canary Islands....co .c...cccoserecsess-covcecessesasfoceeecenccveegcococecccesce DULY » B.ISUly @ 
Cape G0 Vet OB .cccccccovcsceccccscorsocescossesoceses en July 9,)July 17 


Cape of Good Hope, Natal, and Ascension via Southampton... July 10, m.\July 27 
! (via Southampt no July 18, m.July 15 














MAILS ARRIVED. 


China, Ceylon, and Singapore......cssss-«s««- < via Brindisi ...... July 12,e.July 8 ; 
(by [ee - » w. July 14 | 
§via Southampton July 11,m. July 8 ° 
East Indier, Egypt, &C. ....cecessecsecsssseeseees «via Brindisi ..... — * s.July . 
Falkland [slands....ccccssccsssresscecesesececrceces ssseeereeecsesesees eossesse July 9, M. July 17 
Gimealtat 20d MGNR sercecotscctercevtceeseesensse via Southampton... July 11, July 8 
) | Dee j eatkiactecbdnsbecuapebanibbnctosen WR Riis dsdcccocens July zg July 5 
DittO .cccce.co-c-cesccccseceoee evccvcese + sseecccceee via Marseilles ...... July 13, u.|July 10 
Male £8 ......ccccce-cesscepeevesevesercosercecsesoccens Sesecscoococosescosceco-cce SEIY = z./July 9 
Das TUS 020. ccoccccerseres ueecreie. inaiiieal ty French packet... Ju 9 ee 28. 
New Brunswick, Nova Scotia, and Prince) 4 
Edward leland ceccecesccsrscsvccescesceseh [De ee moroee SUlY 16, BiTely 16 
New founvland via Halifax ......00. duly 16, &. July 14 : 
New Zealand via San Francisco... July 25, £.) 
Pewtage - cccccoccsetnssntivs cennuupectaeevessneseeves via Southampt n... Ju'y 9, «|Jualy 17 
RS via Southampton... July 10, M.\July 27 
Un.ted States, by Cunard packet, via Cork. (New York) ......... July 6,2) 0 
Ditto by North German Lloyd packet ... (New York) ......... July 9, m.) em 
Ditto by Cunard packet, via Cork ......... (New Vora) .cocccsee July 9, £ wo ff 
Ditto ty Inman's packets..........c00ceeeeeee (New YOiR) ....0seee July ,&8 _ 
| Western Coast of Africa, 
Wert indies and Pacitic ........ 
Bahama .......cccccccerovecscevesccscsccccccccsccces *eesccccssesssoccescoccsess 
1 BRORAUTAS coceccccccececcnesseonsessssoeesenzeccouccees! cesses sereececcccesccscooes 
La Guay ra and Puerto Cabello ....s..cccccces seeeecercacereressescsessee July gE. ome 
MERICO ceccccccdocssconeccoenshoosvocsascses 40.9 see, 0e se «ee Aug. 2, m-\July 29 
Port-au-Prince, Vera Cruz, and Lampico . .......cocsscreseororeeeee Juy ¥, &) ose 
3 Uta WAPNB .....ccccccesecsccccoosccccccecosece co! ebsescnnscosooocssecosooes July 19, &.| | 


LaiEst Dares. 

On June 29, from Sovtnw Amxpica, per Chimborazo—Santiago de Chili, May 13; 

Valparaiso, 14; Buenos Ayres, 256; Monte Video, 27; Kio ve Janeiro, June 2 
Ca; e de Verds, 14; Lisbon, 22. 

On June 29, from Iwp1a, ALExaspria, &c., via Brindisi—Hong Kong, May 14; 

Penang, 27; Mauritius, 31; Calcutta, dune 4; Boubay, 7; Madras, 5; Aden, i7; 

Suez, 24; Alexandiia, 25, 
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On June 29, from Untrep States, per Samaria—Boston, June 18. : 
On June 29, from Norta Ameetca, cer Thuringia—Boston, June 19; New York, 20; 
Philadelphia, 19; San Francisco, 13; Bermuda, 15. 


On suy |, from Iwpta, &., via Southampton—Calcutta, May 28; Bombay, 31; 
Madras, 29; Colombo, 28; Point-de-Galle, 30; Hong Kong, 11; Singapore, 19; 
Penang, 21; Batavia, 12; Marine P.O.,31- Aden, June i2; Suez, 18; Alexandsia, 
19: Ma ta, 22: Gibraltar, 26. 

On Jaly 1, from Unrrep States awn Cawana, per Minvesota—Boston, June 18; 
Chicago, 17; Detroit, 15; New York, 19; Philadelphia, 18; San Francisco, 11; 

| Hami'ton, 17; Kingston, 17; Montreal, i7; Quebec, 15; Toronto, 17; Ottawa, 17; 
Bermuda, 13 ; Halifax, 15. ie 

On July 2, from Caxapa and New Bruwswick, per Scandinavian—Chicago, Juve 19; 

Detroit, 20; Portland, 21; Hamilton, 20; Kings'on, 21 ; Montreal, 21; Quebec, 22; 
| Toronto, 20; Ottawa, 21; Frederiction, N.B. 20; Newcastle, N.8., 19; St John, 
; NB. 20. , 

Ox July 2, from West Arrica, per Syria—Cape Town, June 5; Pietermaritzburg, 24; 

| D'Ur an, 25; St Helena, 12; Ascension, 15; Funchal, 25. mt 

On July 2, from Untrep Srares, per Citv of Brassels—Boston, June 21; Chicago, 
20: New York, 22; Philadelphia, 21; San Francisco, 15; Halifax, 18. 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag } price of 
British Corn (Imperial measure), as received from the Inspectors and Uflicers of 
Excise, conformably to the Act of the 27th avd 28th Victoria, cap. 87, in the week 
— June 29, 1872, and for the corresponding week in cach of the years from 1371 





Oa July 3, from West Coast oF Araica, per Bia‘ra—Fernando Po, May 30; 
Sierra Leone, ‘woe 17; Lagos, 7; Santa Cruz de Teneriffe, 25; Funchal, Madeira, 
26; Cape Coast Castle, 12; Accra, 11; Monrovia, 15; Bathurst, 20. 
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CORN IMPORTED AND EXPORTED. 

The following is an account sho«ing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreizn Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended June 29, 1872: 





QuantiTIEs EXPORTED 


QUANTITINS IMPORTED INTO— — pinoy Unitep KINGDOM. 
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and Ex- 
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|England Scotland Ireland. United British. 
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Indian corn ... 
Buckwheat ... 











T 
| Total of corn, ex- 


? } 
clasive of malt 16,543 4,973 21,516 


¢ | 


| Wheatmeal or flour...| 


1,406,810, 315,602, 413,586 2,135,993 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold nd the average price of 
| British Corn eteie measure), as received from the Inspectors and Officers of 
| Excise, cohformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended June 29, 1872 :— 
Quantities Sold. Average Price. 
ars bush sd 
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QUANTITIES SoLD. 


| 
| | 
| | 


AVERAGE Prices. 
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Wheat 


—e 8 


| Barley. Wheat. 
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Oats. | | Barley. 
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8 
59 
59 
51 
47 
67 


qra_bs/ = qrs bsh) qrs bsh 

472 0 
151 1 
412 5 
227 
307 





1,341 2 
1,304 0 
2,091 4 

799 5 
1148 6 
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26,645 6 | 36 
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Ter Averace Price or Cory, per quarter ([mperial measure), 


in England 
Wales, for the quarter ended Midsummer, 1872 :— a a 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT. 
| Tn the corn trade this week prices have given way further 
_thow ;h supplies in the country markets are limited, owing 
either to small stocks, or to the hay harvest keeping sellers 
from the markets. All reports agree that the home harvest 
will be late, but the fine weather has counteracted any influ- 
| ence which that fact might have on prices, by causing buyers 
rates in the future. Messrs 
avery favourable opinion on 
it appears that the harves 
:s also promising. Some apprehensions have this 


to hold off in anticipation of lower 
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demand being at a standstill. At Liverpool there is little 
inquiry, and less business. Manchester firms contemplate 
putting their mills on three-days-a-week work, the demand 
consisting of little besides an inquiry for China, and the 
latter at extremely low rates. The fact of stocks at Liv 
coming out higher than was expected has had something to 
do with this feeling, but at all foreign ports consumers expegt 
a reduction, and the gradual accumulation since the 
quiet condition of things has set in must combine to keep 
down quotations, so that if business is effected it must ‘be 

at a loss. The price of middiing Upland at New York, July 
3rd, is 254c. : 

Wool, as far as the home-production is concerned, is 
changing its aspect, Bradford reports stating that prices are 
softening at the country fairs, and York giving accounts of 
dulness and reduced prices. Offers of any magnitude ave made 
at lower than market quotations, leading to the inference that 
an easier tone is expected. The caution, which appeared to 
decrease last week, is again revised in the home trade, and 
shipping is almost out of the question. Colonial sales continue | 
brisk, and the American and French demand improves; prices, 
are consequently maintained, and impart firmness to home 
descriptions, thus placing manufacturers in a position which 
subjects them to the alternative of buying the latter at a loss, | 
or stopping their machinery. | 

In iron quotations an increase has again taken lace in. 
many descriptions ; the os heat of the weather diminish. 
ing the production. olliers are not disposed to ‘work 
regularly at present, and the continued misundersta 
about wages increase irregularity among the men, the strike 
near Wolverhampton causing the price of coals to be now just. 
double that of this time last year. Altogether the want of 
coals is now the great drawback to activity in iron production, 
and though prices have risen, the supply is still defective; | 
ironstone is likewise scarce and dear. The result of the 
Wolverhampton investigation is not yet known, and many 
orders are awaiting its termination. The ironworks about 
Stockton are now at a standstill, the puddlers there employed, 
requiring an advance exceeding that agreed upon by arbitra. 
tion. 

The produce market remains little changed in aspect since 





last week, the general state of things being inactive, and the) 
tendency downward. Coffe: is, however, a decided exception | 
steady in value. Tea has been little dealt in; sales of 
cocoa have been unsteady in lower descriptions, with small de- 
mand; rice remains inactive, and an inconsiderable busi- 
ness has been done in floating cargos, otherwise no sales. 
Tallow is now much firmer, and has continued at steady prices 
throughout the week. Among metals copper has been active, | 
with advancing prices for foreign sorts, but for the moment tt 
is unsettled as to value. Tin has continued steady in sales and 
poe for foreign, with some sales forward at lower rates ; spelter 

as an increased demand. The settlement of the American ques- 





tion is thought to be the cause of the better demand in foreign! 
metals. A strike, which occurred suddenly among the dock 
labourers, has been as suddenly settled. Markets to-day pre- 
sent nc feature, except a further depression in sugar. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs J. and C. Sturge’s Corn Circular, 
July 4).—A great dealof rain has fallen during the past 
month, making in the whole 44 inches, but, having mostly 





| 
fallen in thunder storms, the quantity has varied greatly; | 
different localities where the wheat plant was in bloom these 
storms must have a serious effect on the yield. The total fall | 
up to the present time is fully one-third more than the quan 
tity last year, which proved too much for the wheat crop 
ports vary greatly, in some places the prospects of the crop, 
are very good, but, generally, it is likely to be less than al 
average, and must now everywhere be late, the greater part 
not being yet out in ear. In spite of these unfavour- 
able cireumstances the price of wheat has declined 1s to 2s pet, 
quarter, with very dull markets, so that the quantity which has, 
changed hands is comparatively small. Farmers’ supplies have 
continued very short, and as even fine weather does aot bring | 
much out, there is probably but little left. In America the 
decline has been as muchas4s per quarter. New isalsooffering, | 
from France, at considerably under our present prices, ° | 
crops in that country being reported to be promising. With 
these exceptions, prices abroad continue too high to leave any 
margin for importation into this country. There are a consi, 
derable number of cargoes of wheat waiting orders on 
coast, and it is probable lower prices must be taken before) 
vleared off. There are now only 122 on passag? 
east of Gibraltar, against 290 at this time 
year, but an increase on the number a month since, when there 
were only 100. The imports of wheat and flour for the 
month were 655,827 quarters, against 582,164 quarters for May: 
and 836,797 quarters in June, 1871. We believe that the’ 
stocks held in the United Kingdom continue to decrease 
there is doubtless quite enough left to last until the new whest i 
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comes to market, however late the harvest may be. Potatoes 
are still dear, but a good many new are now coming to market. 
Our present prices ate—English red wheat, 7s 2d to 7s 5d; 
white wheat, 7s 6d to 7s 8d; Dantzig. 8s to 8s 4d; Ghirka, 
6s 6d to 7s; American, 7s 6d to 7s 9d, all per 62 lbs at Birming- 
ham. A few cargoes on the coast have been taken for the 
continent. 


(From Sir Charles Forbes and Co.’s Circular, dated Bombay, 
June 7),—Imports—Grey goods—Our market opened after 
the departure of the mail on the 27tk at previous quotations, 
and continued quiet and without change up to the 30th ult., 
when favourable telegrapbic advices from Manchester, which 
have continued to come in up to date, caused a firmer feeling, 
A fair business has been transacted, principally on local 
account, at an advance, in most descriptions of grey goods, of 
4 anna to 2 annas per piece. Shirtings—40 inch 5}, 6, 7, and 
8tlbs have been mostly sought after at the advance above 

uoted; moderate clearances have been made of 64, 9, and 
lbs weights at unchanged prices ; in 45 inch 6, 7, 8, and 
9 Ibs a fair business has transpired at the advance, but 10 Ibs 
have been neglected; 50, 54, and 60 inch, 10, 11, and 12)bs 
show some improvement in prices, but the offtake has been 
small, The inquiry for printers continues, owing to scarcity 
of stocks. Madapollams and jacconets have been actively 
dealt in at advanced rates. T’cloths of superior makes have 
been readily saleable at a shade higher prices. In longeloths, 
domestics, and drills, no sales have been reported, and rates 
are quite nominal, A small business has transpired in mulls 
at.previous quotations. The stocks of dhooties having accumu- 
lake, rates tend in favour of buyers. White goods—With 
reduced stocks holders are asking an advance of 1 to 2 annas 
piece, at which a fair business has been transacted. 
Markey red s—Cambrics, mulls, jacconets, and Hindoo 
dresses have been in principal request at unaltered rates, and 
moderate transactions have transpired. Coloured goods— 
Inquiry has been very limited, and confined principally to 
‘| cambrics and orange jacconets at previous quotations. Prints 
are dull of sale at a decline of 4 annas per piece. No business 
has transpired. Twist—There has been a steady demand and 
a fair business transacted in twist of all descriptions at our 
quotations, and sales of 600 bales have been reported. Turkey 
red and coloured yarns have been in somewhat more request. 
Sales have transpired of 60 bales of Turkey red and 15 bales 
of coloured yarns. 


(From Messrs Heugh, Balfour, and Co.’s Monthly Report, 
dated. Munchester, July 1).—The month of June has been very 
quietén this market, and prices have somewhat fluctuated, the re- 
sult being, however, that our quotations to-day are very nearly 

|| where they were a month ago. Stocks at the same time do not 
seem to have increased. Quiet though the market has been 
| in tone, there has been a steady business, quite equal to the 
| production. Probably the prospects of cotton have had, and 
will continue to have, more influence on this market than all 
other circumstances put together. The demand here is equal 
to the production most likely, but there is no life in the de- 
|mand. Buyers are cautiously waiting for some reliable indi- 
cation as to the future supply of cotton. If there was confi- 
| 
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dence that cotton will even nearly maintain its price, we 
should see much activity in Manchester, but with uncertainty 
on that point, the buying goes on from hand to mouth only. 
July is likely to be a testing time both in this market and 
Liverpool. By the time this month comes to a close there 
will be more ground for a decided opinion one way or the 
other, and till then the fluctuating and undecided course which 
this market has followed in June is likely to be followed still. 


(From Messrs Parkins’ and Robinson’s Circular, dated 
Liverpool, July 1).—Since the close of the recent public sales 
on the 6th ultimo, there has been a rather steadier market for 
wool, without much animation, but with a moderate inquiry 
for the more current foreign descriptions. At the principal 
fairs which have been held for the disposal of the new clip of 

|| home-grown wools, the chief buyers have been the large con- 
| sumers, who have taken the wools as offered at gradually 
ening rates. There has been no accumulation of stock, 

and the growers have had their own way, to some extent, as 
regards prices. The business transacted in foreign combing 
wools has not been large, the attention of buyers having been 

a good deal occupied by the English ep but in the transac- 
|| tions that have taken place there has been more steadiness, 
and the value has slightly improved. For East India wools 
there has been a retail demand. For River Plate wools there 
has been only a moderate inquiry. Of Peruvian, Chili and 
Lima wools the recent arrivals will be offered by auction vn 
the 3rd instant. For North American wools generally there 
has been but a moderate demand, the best descriptions of 
Abudiah have been the most in request. Alpaca continues 
ull of sale. 

(From Messrs Helmuth Schwartze Wool Report, dated 
| July 1).—During the last week there has been greater spirit 
| than on the opening nights. The foreign trade, though still 
| reserved, has occasionally operated more vigorously, while 
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from America there has been strong competition for Aus- 
tralian combing grease, which consequently sells rather stiffer 
than at the outset. Altogether a good tone has lately sprang 
up in the sales. The views as to the future course of the 
market still remain divided; but so far, the slight improve- 
ment that has taken place since the beginning produced | 
a good effect, and in many quarters there is now less hesitaticn 
than was shown eight or ten days ago. The quantity put up 
daily is very small, only about 5,000 bales on the average, a || 
rate which, if continued, would leave some 40,000 bales to be 
held over for the next series. What the supplies wil! then be, | 
it will probably be possible to ascertain with some accurady | 
next week, when the Australian mail arrives. 
(From Messrs A. C. Stewart and Co.’s Circular, dated Port 
Elizabeth, May 31).—Wool—Business since our last has been 
very dull. The s.s. Danube arrived in Table Bay on the 21ét | 
instant, and telegrams were received here rting a serious | 
decline in 2 at the London sales, alee: suaned quite a i 
stoppage of business for a few days. On receipt of the letters, |; 
the news was found not to be so unfavourable as expecteil, 
and holders tried to do business on the basis of former rates 
for scoured wools, and slight concessions on fleece and greavy | 
sorts. Shippers, however, will not purchase except at lower | 
rates, and with accumulating stocks, holders now seem more 
inclined to meet their views. Goatskins are in fair deman‘1. | 
Superior lots, weighing 3lbs and over, are worth 124d to 134d | 
per lb; lighter samples, 10d to 12d. Sheepskins.—There is a | | 
moderate inquiry, but arrivals being are not || 
lower. We quote 34 to 4 lbs 64d to 744, 44 Ibs and upwards | 
73d to 8d per Ib. Hides—Wet salted 5d to 54d per lb; dry 
7d to 73d per lb. Ostrich Feathers—Good demand, and 
prices about the same as last quoted. Ivory—The last sales 
on our market was at 5s 104d, but the news of the great 
advance in Lendon will raise prices here. . | 














(From Messrs Durant and Co.’s Circular, dated July 1). 
The silk market is in a very similar position to that which 
existed at this time last year. This day last year we wrote ~- 
“The month opens with a buoyant market, large business and | 
enormous deliveries, and prices generally 1s to 1s 6d above 
the lowest moment.” To-day we should report the market 
more or less buoyant, with large deliveries owing, some portion | 
of their extent, to the same cause, a hope of saving the con- 
templated duty, and again prices Is to 1s 6d, or we might say | 
1s 6d to 2s, above the lowest moment of May. But we cannot 

{ 





report large business, at least not large general business, fcr | 
consumers both here and on the continent continue, as they have 
been for wecks past, reluctant buyers, and it is almost entirely 
to speculative purchases that we are indebted for the business | 
that is doing; a considerable portion is “for arrival.” This | 
speculative business is founded chiefiy upon the very high 
prices that have been paid for Cocoons in Europe and conse- | 
quent high cost of Eurepean silk, and to that extent its with- 
drawal from competition with Asiatic. The cause of these 
high prices for Cocoons no doubt had its origin in the sup- | 
posed deficiency in the crop, some say 20 per cent., but it ma: 
also be that the wonderfully successful issue of last year’s reei- 
ing has been animportantelement. In Asiatic silk the aggre- 
gate stock to-day is almost identical with the aggregate figures | 


| 
of last July—slight differences only existing in the several 
classes—and this with an increased export from China of 15,000 
bales, of Canton 3,000 bales, and more than a similar increase | 
from Japan. Our prices for China silk are about 5 per cent. | 
higher, but Canton (tsatlee reel) and Japan silk have more | 
largely recovered, and may be quoted 10 to 15 per cent. above i 
the prices of July, 1871. Bengal silk prices of filature silk 
are ls to 3s higher than last year, but common and native silk | 
show less improvement, and are still diffieult of sale, 


(From Messrs Van Houten and Ebeling’s Monthly Tin 
Cireular, dated Rotterdam, July 3).—Tin was very depressed 
in the beginning of the past month, and under the influence cf 
the unsettled state of the London market some holders offered | 
their stocks more freely. During the last two wecks thie | 
market has assumed a much stronger tone, and prices have 
gradually advanced. Banca changed hands at 96fi to 954fi in | 
the early part of the month, but subsequently declined to 934, 
from which the price hardened to 95fi. Several sales for 
October-November delivery have been effected from 91fi to 93ff. | 
Billiton continued in limited demand at 914fl to 92f1, while | 
some parcels to arrive were sold at 90fi to 92f1. »8,000 peculs | 
Billiton offered in public sale at Batavia on the 3rd ult. fetched | 
the average price of 96f1, costing to sell here about 93f1. The 
August sale comprising the same quantity is advertised for 
Monday, the 3rd prox, The stocks of Banca, Billiton, and | 
Straits tin'aré comparatively : 30th April, 1872,.6,509 tons ; || 
3lst May, 1872, 6,777 ; 30th June, 1872, 6,739; 30th June, 1871], || 
7,588; 30th June, 1870, 7911 tons. Quotations of Banca: || 
30th April, 1872, 97f1; 31st, May, 1872, 96f1; 30th June, 1872, | | 
59fl ; 30th June, 1871, 79f1; 30th June, 1870, 78411. I 

(From Messrs Fryer, Schultze, and Co.’s Circular, dated || 
Colombo, May 27).—Exports—There is a marked diminution || 
in shipments of our staple during the fortnight. The exports | 


! 





| 


—eunEneanes tegen Pe ote 








—_, 














i 


Rei ea mee ae eames 
Pape Renmei ee xem | - wey as 
\ ae 


ae fe 


{ 


A 


A he ¥ 5 
ee * = - z ‘ r . . NS 4 
Pas. ions per Seen * eo be 
pe As rag aR Rae ae DS -» Soraee SNE W le aye 


Oe ae 


} Np re 


a ae 


( 
sa r Pe 


U 


se 








"4 


~ ed Sere 
er = ray OS 
e” oe ; 
a* Agee c 
? : : 
7” ax 
* oe Tal 
t-> Bs 
‘ * Be 9 
ears 3 : 
eS ¥ 
* z " 
- ! S.% 
r : 
‘ * * 
“iS - 
Hee 
7” S e@ 
: . ‘ 
‘aes : 
Se a 
ae 
: 2 + 
: ry > ae > 
‘ 
as : 
. ; 
item? 
oo ae 
acs 
3 
z ‘ 
“ f ; 
nee 
4 ’ ‘ 
‘ ‘ 
ae 
: Fj 
pee 


ag AAR RTNS PA aos CTE 


1 en ee 
A ge hy 


. 0 Sal WAT OSS 
inn «= 
Bierce Perma at q 
oriea ~ ame ra ctakae a 3 . 
=< Leal “il oa 
; Cae abt \ 
Fea gidanenpita # 2 he 


Sh a a 
m sis 
aah 
ee tee: : 


er yt 
ltd. aye ye 
v 
wF 


PA eth oe 


ae 
. ve ‘ 
Rin . 


x he aige, 


ee 
coutgion ee 
OE sae Mags. Sp 


¥ 4 gee 
Rees s 





i None gl, FSS tac A. rahe apt dn te iain tead 


Ye — yes 


a 


848 


of coffee still continue to be below those of last year. Coffee— 
| Recent improvement on native in London market has had its 
| effect here, and to-day there is fair inquiry at 55s per cwt, 
picked and dried. The supply is small. In parchment there 
is scarcely anything doing, even at previous rates. Cotton— 
| Chetties Lava been enabled to obtain 150 rs, and the market 
| closes at 148 rs, with buyers offering 147 rs. Cocoa-nut oil— 
|Our quotation 22s is nominat; sellers keep back, but there 
| is rather more demand. 
| (From Messrs Witherby’s Fruit Circular, dated London, 
July 1).—Currants—The past month has been er dull 
in this article, and clearances show a falling off compared with 
the same period last year. The entire deliveries, however, of 
| May and June, show an excess this year over last of 747 tons, 
| and the com ive position of the article is satisfactory as 
regards stock, prices, and prospects of the coming crop. the 
_crop is likely to be smaller than that of last year, although it is 
-early to form a close estimate. It is fair to presume therefore 
that prices will be high at the opening, as the competition of 
| foreign markets with English ports will influence growers. 
| Raisins—505 tons of all growths were delivered in June, being 
_ the usual average weight for that month. The prospect of the 
|coming crop of Valencias is good, and there will be a large 
{| yield and the probability of very early arrival of first fruits. 
| (From Messrs Mohr Brothers Circular, dated Rangoon, 
May 23).—Natsain Rice—We have no change whatever to 
report with rd to prices. Our quotations are to day still 
117 rs per 100 baskets, equal tc about 5s 3}d per cwt, free on 
board; supplies are but moderate, increasing whenever the 
weather is fine, and falling off again during rainy days. We 
had for a short time very boisterous weather, but now it is 
| clearing up again. The demand for rice continues active, but 
not pressing. Other Qualities—The demand for these kinds 
has abated, and supplies are very insignificant. Prices have 
not undergone any change. (From Bassein, May 20)—Our 
rice maiket has not undergone any material change ; the price 
per 100 baskets paddy is still 52 rs, and the insignificant 
quantities which have arrived during the fortnight under 
review, have been landed at this rate. The small supplies we 
must attribute to the boisterous weather we had up to a few 
days ago, and as a change has taken place since, we are now 
looking for an improvement. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, June 3).—There is but little of interest to add 
to our last advices about thecrop. In Kishnaghur and Jessore 
the strong sun after the late rain has been most beneficial, 
both to the October and late sown plant; but in all the other 





districts of Lower Bengal a good general fall of rain is much 
needed to relieve the plant and also to accelerate manufacture. 


In Eastern Bengal the yield from the plant shows some improve- 
ment on the former returns, and as the weather lately has been 
more favourable, we trust the same may continue. The advices 
from Tirhoot, Champarun, and Chuprah, with few exceptions, 
continue generally favourable. Rain is wanted for the late 
sowings, and there are some complaints of the plant burning. 
Planters expect to open vats from 10th to 15th instant. From 
the Benares provinces and the Doab we continue to receive 
complaints of excessive heat, and want of rain in most Zillahs. 
(From Messrs T. J. and T. Powell’s Monthly Leather Cir- 
cular, dated July 3).—The leather market the past month has 
been marked by a steady and ual improvement in the 
demand for sole leather, especially for English butts, 24 lbs 
and upwards, and for foreign butts. The alterations in value 
are not great, but the jemand has sufficed to keep the stocks 
| very small and to impart firmness to the prices of all descrip- 
tions of sole leather. Other articles are in general unaltered. 
The prospect of the market is encouraging. With the continued 
commercial prosperity of the country there can be no doubt 
that the home consumption will be well maintained, while the 
returns of the Board of Trade establish the fact that the ex- 
ee of leather, wrought and unwrought, making allowance 
0 


tor the exceptional period of the continental war, have greatly 
increased. w goods have presented a very similar tendency 
to leather. All hides adapted to sole leather purposes have 


brought extreme rates, while East India kips show little 
c . The imports reach a fair average, including one 
vessel from the River Plate and one from Rio Grande; but 
the stocks remaining on hand, excepting of East India kips, 
| are small. 
The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce for the week ended June 29 :-— 
Sectapeeneteeteeaaiaemnpenigaicaplineeaetenetaesmreceer area eee OO 








| Landed. | ,, tome 








Consumption. Steck, 1872. | Stock, 1871. 
COCOR ...c0000 «barrels and bags 764 1,i24 40,458 30,751 
CORED cccacncnssqgnnecesenseesceses 933 472 18,031 15,117 
Molasses ...............c.0000...0asks 1,406 2 7,375 10,384 
RUM  ..cosse0e-.-000..-+epuncheons 890 357 21,930 20,372 
| BUGAr ceccecese-sceveseeieceeeseesestOMs =, 188 ' 31,834 71.705 
| Cochineal ..... -«serons, &c. 59 é gy! 13,319 12'100 
(2 oo qucadecprae meena’ bales 16,792 | |11,403|855) 185168 19.664 
| Cotton srevevseorenenrbalesor bags § 5,916 |/ 6574525 230,537 65,906 
1. SO acadanhegstniceensintevessense 739 1844 =§ s) 19,624 25.117 
— ccesuabstbooustgubnetnencsoes al ih 17|2 ee 1467 1,682 
j petre seeeeeeeeetecece -.tons i 25) = *j 2,334 2,571 
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Annexed are the statistics of the landings and deliver; 
the present year, as compared with 1871 na Cries for 
een a TT ny 



































Home 
Landed. Consumption. Export, | 
—_—-— _ —_—_—_—_|\——. 
[ase2. | 3s7l. | 187% ( 1871. | 18mm) Te | 
<aas | ggae0| 3 seen | —| 
Cocoa....-..-barrels and bags) 45,635 | 55.590 | 24.869 | 32,548 | 9.950 lang: | 
Coffee vemsomn-tons| 39,263 | 29,114 9.612 | 10925 | 20407 lara 
Molasses  ...e0--0eeeeeeeee casks) 7,211 | 8,708 | 4 6,95 420 | 1575 
Ditith .osctsisecsienninel puncheons| 22,657 | 22,436 shame 11,659 | 5,241 68:9 
Sugar seveveveee eovestons| 77,847 4 . a Saner 2,274 | 3,895 
Cochineal .--8erons, &. oe 97676 || 183667 | 108143 Total 
ae onnase | 111764 | 187454 111,748 | inden 
B60 .2c..-2+--csevecveccensed — “= | —— i eA oo home 
Sago nwrenerevtonel 30 | 166 || 6768 | S076/| ante 





THE COTTON TRADE, 
LIVERPOOL.—JuLy 4. 

Cotton has been in limited demand, and freely offery 
throughout the week, and the quotations show a decided 
decline in prices. The business in Sea Island contin 
restricted, with prices unchanged. American has been 
abundantly suplied, and has fallen 3d er lb. New You | 
advices to the 3rd inst. quote midd ing Upland 25j¢, | 
costing to sell in Liverpool 123d per lb by steamer, 
For Brazil the inquiry has been comparatively moderate, and 
quotations are reduced $d to 4d per lb for the better qualities, | 
The lower grades are almost unsaleable, and quotations must, 
be considered nominal. Egyptian has been much pressed 
the market, at an irregular decline of fully 4d per lb. hes | 
Indian descriptions have been very slow of sale; prices show 
considerable irregularity, and are generally 4d lower. | 

In cotton to arrive and for future delivery the transactions | 
have been small, and prices have given way considerably. The 
latest quotations are—American, basis of middling, from any | 
port, delivery October, not below low middling, 10}d ; October. 
November shipment, steamer, not below good ordinary, 10}; 
not below low middling, 104d; new ~~ October-November 
shipment, not below good ordinary, 10d. New Orleans, 
delivery August, not below good ordinary, 114d, Ly; not | 
below low middling, 11),d; July-August, 11}d; August. 
September, 114d. Maceio, basis of fair, mutual allowances, 
September delivery, 104d. Dhollerah, fair new merchants, 
Cape, shipment May-June, 7d; May, 8d; fair merchants, not 
below middling fair, September detivery, 74d per lb. 

The sales of the week, including forwarded, amount to 47,600, 
bales, of which 2,040 are on speculation, and 4,360 declared for 
—— leaving 41,200 bales to the trade. 

uLY 5.—The sales to-day will probably amount to 8,000 or 
10,000 bales; the market without change. 
_BSSCKS CUBRENS. 
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| Good Same Period 1871. | 


































Descriptions. Ord. Mid. Fair. pyjp, Good. Fine, —— Fain] Ooi 
Rpiieiahiaiteidibiieest tick aoe 
per gee toe lb per Ib or lb per Ib per Toiper tage © 
Sen Deland .sscvesssessees | | 26 | 30 | 87 | 46 | 60 || 33 2 | 8 
I re | ot ay) .. | we | we | BL mio | 
—— sees eee eeceeserseses | 9% | 11}"| eee - | - cd i 4 - - | 
Pernambuco roveono mj we] dog) dip) ii | ide) oh) H) W| 
Bahia, 7 eeeeeereeees oe } - 10} ‘ i ; ll { 1 8 ot 
Maranbam ccccsccewseee] coe | coe | UE) Ung! 122} 3b {| Bb a 
Egyptian venen) 7 oy Mn) Uh) aah! as 7 | 418 | 
Weat India;Screeee! “S| cei aop) ane | anh! ase) hy al | 
Peruvian.................. io og | St aah aad az (aad 78 9 
African ........s00 seg ae a 9% | loge; 6 at nt 
ae etneveneecenees eee wee | , 3 } | $ || 
at—Gin'd Dharwar, | TEL Bt) OF) we | owe | 7 
TORCH .serveverrsereee:e] oe | SE) 721 BEL 8 ove bb) 7 S 
Dhollerah svseesees ; Se! Stl 7h, BF si ~ | 6 | Hh | 
mrawuttee......... S| 6 | 8 { os 99 ~ 6t) 74 
Mangarole enceenil | 6 \ GRY 7 1 poms | ose St) Zin | 
OMpPtah ....coccsrsere:| 3} “@‘ 7 | whi “8 o 5 | ol 
adras—Tinnevelly.. ... cco | FE) FE) ce | we oe | 1 
WeStern ssececsveeconss ws 1 hi 9bf o - | a || 
Bengal.....coorereereersvees a ' Bb} 6 ! @' ais 
% ___ PRICES CURRENT—Joty 7, 1870. | 
Descripti | Ord. M | eae = | 
ptions, - Mid, Fair, Good. Fine 
‘ Fair. Mid. | Fait. | Good. 
aetna initia heat ae Te STE S| al — 











fea Island .... | os | | 7)8 | 
SEN: Screcnatecsenscnsll "Bt 188 | : Se tte = 4 z a 
ea aiontanannaecd En beet Dates hace sh eke ae ee 
Row Orton ES 8} 10 | wre | gee so) eet Boe 123 Ii 
ernmambuco ........... 93 10 | |} Joe) 13 || 12p) 128) TS 
oe eae = |} ga | +g ; sot 108 ; oe if a it | 
oy iaiemnannipenl* con ; 106) 114} 114) 13 i 1 | 
Egy ptlAennnnnere ) 8 | Ub) 12} 32h) 13y | WOR, IRI TE | 
MEGERG, semccscccccscssce! ce a ea s | OF) 93] 108) |S 
West India, &e......... | eve | soo | 208 10} | ll; 121 {3 im 
Peruvian aneeniidaad 8%: 10, hu 114; 113} 12 | 114} 1 
THCAM ..esserereenesee a 8t 83 of) oF) ... | 10%; } . 4 
Surat—Gin'dDharwa:, ... oo } 8} | 9 OE) we || OF} 103} 
Breach inameniciianaden on oe 8) 8, 9 Ot | 9 | We) | 
7 pee ia | 7 | st; gb) sa! 9 8}; 1) | 
Wuttee.....s... 6 7) St! Bf! 9 | ae | a 
Mangarole ..........0 6} 6}; 7%) sti 8h 8} | of} 
PC 6 | o| 7) of) .. | St | 
sras—Tinnevelly... eee eee at ; 9 } oe 10 a 
Siudhialaaad san | “@) es Aras 8h I 
BGP. : | mt oe | ae] } 84 st | 
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July 6, 1872.1 


Imports, Expoxts, Consumption, &c. 
1871. 


bales. bales 
les. 
Imports from Jan. 1 to July 4........0.cccccscseees «- 2,499, soukeinen 7 
| Experts from Jan. 1 to July 4.................. “Gun. = 
Boeck, Taly @ .re..:....srcccnce-..00 secccccsesccccccecces «= FUGSID 1,009,050 
Consumption from Jan. 1 to July 4 .....seeceree 1,705,870 wees 1,613,520 
The above figures show :— 
1 
A decrease of import compared with the same date last year of ..........cccese oan 700 
A increase of quantity takes for Consumption Of  .....0.cccecserserseeee-e seescesees 93,350 
A decrease of actual exports Of ............-ceceesseresssereee enacococes Oss eeccccecneeccces 255,030 
An increase Of Stock Of .........cerserersse-sessereerseeresensesessesesecsensee:sereccerseres 293.750 


In speculation there is an increase of 148,140 bales, The 


imports this week have amounted to 44,637 bales, and the | 


tity of American cotton reported at sea for Great Britai 
qludiag cable advices to June 23) is 46,000 iialen nasbaat 
103,000 dales at the corresponding period last year. The actual 
exports have been 5,857 bales this week. 





LONDON.—Juty 4. 


Annexed is a portion of the circular issued this week by th 
London Cotton Brokers’ Association :— ee 


During the week there has been a very dull market, and 
prices of cotton afloat sre }d to id below last week’s quota- 
tions; on the spot there has been a small business reported, 


























and prices at the close are }d to 4d per lb lower. 
PRESENT QUOTATIONS. 
| Prices of Fair 
Ord. Mid.| Fair to | Good to | same time 
Description. to Mid. | Fair. |Good Fair! Fine. | 1871.| 1870. 
per Ib [ver lb) per ib ib r lbiper 
; 7. One Le ' Pura Ta 
Sarat—Sawginned Dharwar... | ... @... 6} 7?@ 8 | 9}... 7 84 
Broach ove 5 Bh. oe. a te t e3 
_ Bt 52: 7 7e S| 8 we 7 8} 
we | 61M) oS lo . | ma | oo 
| eos Ss ‘l } of a 7 | i oes ee 
| Comptah eens ' . coe } 7 
1) Madras—Tinnevelly ........000 | aoe ot te. te 7 8} 
I, Winn th tees & 8) © | ot mH)... < | 6 | 7 
Northern ......... et i 7s Ti) Sk shit ... ad 
ee ol Shi B28 4 
; \ oe - 
Bourbon Seed ......... et inn hh hank. Ped “ves % a 
see eeeeeee es enna sees eee 5} 5S 6 6} one 6} 7% 
SO Sees ewesecsereereresosereee 4} ‘ 5 st 5 6} 63 6} } 7 
cibcinnptestabinensecenceces ie we 6h { 63 ... 6: | 7 
West India, &. Peete eee eeceseenee 10 103 11] at 12 8} 92 
sesees Oe ee rORnees seeeereceeeses } 10} 10} 11 ll oe 8% } 10} 
eeeceerreseeeees or . 8} 9 9} 103 20} 7 i 9 
Australian and Fiji....... soo cee | OD 103 11 114 12 8 9} 
9 11 | 15 20 24 |30 40 | 16 17 
eve lo | 15 2 6Mi12 «88 (117 19 


i) to July, for 


























Sales to arrive -—1,200 bales Tinnevelly, at 73d to 8d, May 
fair ; 1,700 bales Wastern Madras, at 63d to 
67d June-July, 6d to 7;,d, May-June, for fair new ; 200 bales 
Dhollerah, . Tied > - as une, — fair new; 2,000 bales 

at 5,.d to . rch to , for fair new—total, 
5,100 bales. . 


Lurorts and DELIVERIES from J an. 1 to July 4. with Srocks at Julv 4 
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Surat | Benga! | China 
and — & Ran-| and be | Total. 
Scinde. ¥ | goon. | Japan 
_oo | SS |S | 
bales. | bales. | bales, | bales. | bales bales. | bales. 
1872} 18,602 | 72,306 | 41,565 }116.703| ... 15.691 | 264,867 
IMPORTS ....0008 41871} 5,126 | 23,004) 29.297 | 58,793 13.815 | 130,035 
(1870| 3,227 | 28,739 | 20,486 | 14.572 | _ | 5,345 | 72,369 
1 4.875 | 71,528 | 26,436 | 77,074 19,173 | 199.086 
DELIVERIES .,.<1871| 2,667 | 38,067 | 26.709 | 39,87: 14,578 | 121,892 
1870} 4,219 | 86,718 | 47.164 | 25,433 | __ 4,893 | 168,427 
872) 23,041 | 62.780 | 48.400 | 89.780 bes 2,164 | 226,165 
Sroce, July 421871) 5,373 | 8971 19.176 | 32.874 9.573 | 75.967 
1 4,256 7.228 4.587 &.624 3.491 26.186 
Corton AFLOAT to EvRorE on July Re en eS 
Bane | 
London. | Liver- | cts Foreign, Total, | Total, 
| * pool. | orders, | Ports: | 1872. | 1871. 
a ED cen heii lies ciihiaaitia 
Frem— | bales. | beles. | bales. | hales. | bales. | bales. 
I ail cacictuinssninbventens | .. | 139,706 | 76.796 le oo 
Kurrachee stained OAR 1 6 2,31 6,: 8,0 
acd ccrecsvesotenncasss | 17,891} 3,162 | 7522 | 28575 | 25.634 
anon Tuticorin .........0+ 8,404} ai 8,408 | 10,244 
iin eal nteeteennecseed SRESO | S000 | 35,908 | 94,746 | 38.274 
TRRRIIIOR, ccesscassccccoseonceees 650 | 7,260) 9,130 | | 17,040 | 10,043 
i | 63.540 176.357! 9,130 122.527 371,554 
wee | 425,585 


erevccrercescccsestccsceseesesceeees} 79.530 | 260.294 | 23,161 | 63,610 | 


NEW YORK. 














dated June 28 :— : 
New Orweans, June 27.—The following statement gives 
the movements of cotton at all United States ports for the 

week ending this evening :— 

; 1871-72. 1870-71. 1969-70 
Week's receipts at Gulf ports ......00+---:e+-+++00 1,300 10,000... 6,000 
Ditto at Atlantic ports ....cc.se-e+--sesceseeeeeee 5,000 . 8,000 ... 5,000 
Total waek’s receipts at al ports .....0+--- 6,700 «.. 18,000... 11,000 
Total receip’s at all ports since Sept. 2,669000 ... 3,897,000 ... 2,830,000 
Week's exports to Great Bri ain........ 2300 ... | 13,000 ... 23,000 
= PERRC0 co... .cccccese ~ognecieebed oe £,000 ... 3,000 
= other foreign ports ......... 400... 2,000 ... 1,000 
Exports to al! European SAE cn aranesecnens 2,700 ... 20,000 ... 27,000 
— Great Britaia since Sept. 1......... 1,420,3. 0 2,238,000 ... 1,405,000 
ww FERRCD se... .cocces-nseoreceeneeosoceses 131,0 0 126,000 ... 332,000 
Total to e = foreign POrts.........eee---eeeeee ‘ — ooo aie oe opr 

uropean ports since Sept. 1...... 399, ees 52, .-. 2,080, 
Stock at all ports te 141,000 .... 201,000 ... _ 194,000 
York, June 21.—Stock at interior towns, 13,000, 
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| very favourable. June 27.—Middling Uplands, 264c. 





against 17,000 last year. Jure 25.—Crop accounts continue 
Gold, 


| 1133. Exchange, 110. Crop accounts extremely favourable. 


_ change. 
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| 
! 
' 
' 


! 
‘ 


American Markets.—The course of the various markets. 


a) 


| 


during the past week has been somewhat i ar. New. 
Orleans opened at 12/,d for middling, and 11}jd for low 
middling, and declined ;,d on Monday. On Tuesday low 


middling rose $d, but yesterday a decline of .,d took place, 
the closing prices for middling and low miduling being 12, 


Galveston, Charleston, and Savannah have been without 
da Good ordinary at Galveston is quoted at 11}id, 
which, with one day’s intermission, nas been the price since 


the beginning of the present month. The New York market | 
advanced gradually »,d to 13d for middling Upland early in 


the week, since when no change has been reported. 
The following have been the daily quotations :— 


Cost, f.eight, and insurance, and 6 per cent. loss in weight. 
F 


ridy. Satdy. Mondy. Tuesdy. Wedsdy. Thorsiiy. 
d d d a d d 
New Orleans, middling ...... 13,9 soc 13,9 .. 13h .. 13% .- 128 «» 133, 
Ditto, low middling ...... .. TEU om. SEE co Ss “ee 
| Mobile, middling ....c0ise..00+0 ee a a ee ee 
; Galveston, good ordinary ... 114} ... 11d}... Ltd... WEE... Upd ... bs 
| Charle-ton, middling ........ 12}... 124 -— eid a> Se 
Savannah, middling............ 12 RB - DB we Bin BD we 
New York, middling Upiands 
(ver steamer) ....0.......00 IBE% wo 132% ... 19%$... 1B... IB .. WF 
Ditto, low middling (ditto) 12,8; ... 12g; .. 12g ee TSR w- 12h iz 
Receipts at all ports are reduced to about 1,000 bales per 
day. The following shows the comparison with previous 
years :— 


Receipts for Week ending June 27. 











1370. | 


ee 


i 
' 


This Week. Last Week. 1871. 
beles. bales. bales. bales. | 
Se DE BE cx Mintinetivdenianinas BOO issn | LED cs 10,000 ...... 6,000 
At Atlantic POTts....cocrsscoceesses+s 5,400 .....+ 7,900 ....06 8,000 ....06 6,060 
NN Siitcctiisensceniiiniiind 6.700 .....+ 9,500 cceree 18,000 ...... 11,000 
Total since September i............ 2,669,000 ...... oe 3,397,000 2,330,000 


and 1]}3d. Mobile has fluctuated slightly during the week, | 
, and closes at 123d, or 7,d lower than at the commencement. | 


i 
' 
it 
i 
| 
' 


ee ere 


} 
| 
i 
| 
t 
| 


| 


To this total of 2,669,000 bales, we may have 31,000 bales to | 


add during the remainder of the season, raising pee at 
tke ports to 2,700,000 bales old cotton, to which the addition 
of 150,000 to 180,000 bales for the cotton already gone over- 


land, and final corrections, will probably leave the total amount. 


of the commercial crop between 2,850,000 and 2,900,000 bales. 
It the latter figure be reached it will probably include some 
new cotton. We remarked last week that it was hard to 


' understand why any more cotton should be shipped from the 


{ 
Annexed is Messrs Neill Brothers and Co.’s cotton circular, | 


United States, as prices are much higher, there thav in Europe. 
Indeed it would pay to import cotton from almost any 
European port. The clearances of this week justify these 
remarks, our figures being as follows :— 

Exports for Week ending June 27. 








This Week. Last Week. 1871. 1870. 
bales. bales. ba es. bales. 
To Great Britain......ccoccoccccccese 2,300 ..0000 1,000 ...006 13,000 ....+6 23,000 
TO FP UIID peecsmcstcnmnacemenonmneeet i - gantbe 3,000 cesses 5,000 ...006 3,000 
To other foreign ports ......00 400 .... at eoeees 2,000 1,000 » 
FOR evcuttnasrvetansannd 3,700 .ccoce 14,000 ....+ 20,000 ...... 27,000 
Since September 1 .............00-- 1,899,700 ...... ese sxeeae 3,052,000 ....06 2,080,000 


People are surprised at this state of affairs, asking why the 
Americans should have so over-sold themselves—exporting 
cotton at 11d which is now worth 123d? The answer is, partly 
from the scarcity of money among speculators there, and 
partly from the want of correct information on the part of 
many engaged in the trade. Believing that the crop would 
amount to 3,500,000 bales, they anticipated a surplus, and 
declining prices during the spring and summer, and therefore 
sold cotton, for forward delivery, which they did not possess, 
to spinners who now require them to fill their contracts ; and 
when they fail to do so the spinners have to buy at any price 
to keep their mills running. 
European spinners of American cotton who have not already 
secured ample stocks may also find themselves in, before long, 
if they do not transfer a considerable portion of their 
consumption to the shorter staples. 


| Growing Crop.—(Messrs Neill Brothers and Co. here give 

a verbatim copy of the report of the New Orleans Cotton 
| Exchange, of Thich the following is a summary :— Mississippi, 
6 per cent. more planted, and moderately favourable reports ; 
Louisiana much the same; South Carolina and Georgia, a 
moderate increase in area planted, but unfavourable accounts ; 
Texas and Alabama, an increase in area of 18 per cent., and 1” 


to 12 per cent. respectively, with favourable prospects; North | 
Carolina, an increased acreage of 22 per cent., with less | 


favourable prospects than last year ; Florida, a slight increase, 
and unfavourable reports.) In the Atlantic States the pro- 


gress has been very satisfactory, the only complaint being | 


of want of rain in a few quarters. This is the only weak point 
as regards present prospects. We must not forget the excess 
of rain during winter and early spring. and the consequent 
ossibility, perhaps we should say probability, that there will 
e too little during the summer. But for so far there 1s 
evidently no serious cause of complaint. 
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This is the position those 
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: i for some time past. 
Messrs Neill Brothers and Co.'s cable despatch, dated New | than has been oy eng eaters have been in oe goods 
aa 3 York, July 3:— Th = ction ten: to end of June a thou rathe ae 
..% . ° ‘ c t. "ane 
5 aa Prices to Liverpool, per sailing vessel, cost, freight, ‘oo ee, and . nad - no canes of last five years, show a falling oa 
3 rt ; as ee a. ect 3% with the two last years, and the deficiency is Ekely te i 
m3 " Ditto, low @iddling saccccsscscocorocee | UGE mee creased by the end of this month, as comparatively little ig 
2 Mobile, mabddling ...........c.scocccsccsessecsersereereere UB wane 138 known to be on the way. The unprecedentedly small contrag 
4 Galveston, good ordinary ..........+ » esnee wovece BERG econ sate ; . auses holders of goods 
; Charleston, middling .......cccce..s-.e-seesssserseee oes if Neca 12 business done this season, ¢ L on the 
A ad Savannah, middlimgesins vnscevnsreesrrersvcseevees TLE seen 12 to look forward to a more extensive demand than usual 
‘Sie “tee taal a. ae goods ex warehouse during the autumn and winter months 
; j | This week. Last week Last year 
a4 | : SSA ne 900 a 1300 
he j | Rooms ¢ Seye—Ateatio ports 888 BAD C100 CORN 
z WN ladies) i anctee 6,700 ...... 19,000 
a | Total since —,.... 2,672,500 ae ero 3,916,000 AMERICAN GRAIN ee MARKETS, 
ok ——— N une 21. 
SPs | Exronrs ee a pati al — There has been a uniform and, in some particulars, a very 
ik a Otter foreign ports..... 0 seeee gee teens 3,000 | decided decline in prices during the past week, ie 
eet oe 77000 =| confidence in flour and wheat has been entirely ov 
£44 Fete hee, ae and the export demand for corn has experienced a et 
ey STOCK at all POrts ....cecscscesers seneessevereree 142,000 sve... 141,000... 197,000 falling off. The receipts of flour have continued liberal. agi 
Paes We are only able to give six days’ figures in consequence a latterly there has been in all grades a pressure to sell. The 
es} Thursday, 4th July, being a close holiday in America. accumulations of stock on the eve of a new crop, the aa 
7 : : — of shipping demand, the intensely hot weather which threatens. 
ee MARKETS IN THE MANUFACTURING DISTRICTS, | the soundness of much of the flour in store, and finally the 
sepa! = disruption of the speculative combination, which held wheat) 
ears MANCHESTER, July 4.—Our market during the past week | above the relative valve of flour have all combmed to increase 
| eee 4 | has undergone very little change, quietness being still the | the offerings on sale at reduced prices. ‘The lower prices have 
i ea? prevailing feature. The heavy stock of cotton in Liverpool | brought in some demand from reat Britain, the British pro. 
eine 4 has had a very prejudicial effect on the market, and con- | vinces, and the West Indies, but not enough to impart any 
; | ee: a | sequently deterred buyers from placing orders. The nominal | steadiness to the market, although the local trade has some 
) 3 a3 | value of goods remains unchanged, but a bona fide offer at | what improved. To-day the market was dull and weak 
ue baer la lower rate would undoubtedly lead to business. The Wheat has arrived more freely, and there has been 4 break 
, vat ‘ |demand for goods for the Eastern markets remains quiet. | in the corner.at Chicago; both these events have contributed 


| quantity decidedly below the average. The home trade is | decline in spring wheat from the highest prices of last week 
| without change, but the last few days of fine weather has im- | was fully l5c per bushel. At the decline which has taken 
parted a degree of hope to this market which we trust to see | place, there have been some sales for exports, mainly in No.2) 
,; realised. In yarns for export, little has been done, though | Chicago and Milwaukee at $1.60 to $1.66. Winter wheats are’ 
|; buyers seem inclined to come im where they can meet with | also decidedly lower; No. 2 Toledo sold yesterday at $1.80,a 
| rae holding sanguine views as to lower rates. Yarns | decline of 25c from the highest point this season. The 

or the home trade have moved off slowly, consumers | accounts from the growin crop have been more favourable; 
buying only from hand to month. The market closes quiet, | the promise of a fair yield of winter wheat being pa | 
without change in values. noted. Still receipts at all piee are comparativel 


i 
j i 
| 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. __ | and no large shipping demand can be responded to the 

























| t kh . | Some few purchases have been made in shirtings, but in | toa pressure to sell at this market, and up to last night the 


present crop. ‘To-day there was a further decline, with about 
Raw Corros. des a ee: | | ae. Spring taken for export in the range of $18 


1872. 1871. | 1870. | 1869. | 1868.) 1867. | to $1.62 for No. 2 Chicago and Milwaukee. ‘The demand for’ 


ee ee Om 





sas dis asd sda sa | Indian corn has been much less active, but receipts having) 


EY perlb... » |O22f .. | 1 0} 1 0} | fallen off both here and at the West, prices have experienced 10| 
. | Pernambuco, fair sccensonccncccene| OTL | 0's8 O10} 108 oT | o'ixg | MAterial decline. Steamer mixed has been best supporte 
; || sg Ditto, good fair. senessligaliadedteniitl 0113/0 2 0 uo} 1 3 0113 1 0} | because it has been less plenty, and steamer ger 

: | No. 40 MuLe Yarx, fair, 2nd quality ...... 1 6j)}1 21 al wd a1 s ; ; ; has : rag 
+3 |, No. 30 Water Twist, _ a a6ils wi mw} i 2 1 6 ane mixed nl see = ter ave ey ae 
26-in, 66 reed, Priuter, 29 yds,4lbs20z 6 14 5 3/5 6/6 1k 5105 6 6 relg ave not uv y een firm, but have 8. gotly adv: 
37-in, 72 reed, a jaitto,, “ee 5a 3 oss 7 4 6 6 | 7 3|8 0,7 74 8 4 | Hence the range of prices for Western mixed has been - 

. , n . ngs, 4‘ | } | -_ « 2 

ee Ny pete 10 9 10010 911 911 0 1 3 | duced, being yesterday 63c to 66c, against 63}c to 69¢ laut 
40-in, 66 reed, ditto, Witto, 8 lbs 12 ozs 11 9 10 10}11 1013 0 12 3.13 9 | Friday. Large quantities are being stored here, and spectls-' 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 12 9 12 0 12 7413 10)13 3.16 3 | tive confidence is reviving. If receipts at the West should | 


39-in, 44 reed, Red End Long Cloth, 36 | cans | 
a OR aiecimscensiinberneens 9 6 & 4410 wh: _0 10 611 6 | permanently fall below two million bushels week a col 


BRaprorp.—The wool market is in its main features unal- | Siderable advance is looked for. To-day there was but 
tered since Monday. The result of country wool fairs has at limited business at 624¢ to 64¢ for steamer, and 65¢ to G5}e for 
present great influence upon this market. The advices from sail mixed. Rye has again materially declined ; | 
the country represent prices as softening in their tendency, Canadian in bond and State afloat sold at 90c._ Barley =| 
and there is consequently an indisposition in this market to become entirely nominal. Oats have further declined a 
purchase beyond pressing requirements. Staplers still affirm ea bushel. The speculative combination at Chi all 
‘that it is impossible to purchase wool in the country at prices roken eS and there has been a great pressure to sell at ®) 
which will insure a profit. Extreme rates are no longer | Pomts. Yesterday, in this market, 50,000 bushels No. = 
adhered to, but staplers are more willing to do business Chicago sold for July delivery at 47c. To-day there wa 
, wherever reasonable offers are made. The business done is large sales of No.2 Chicago on the spot at 474c, but closing, 
very restricted. Noils and brokes are in fair request, and | ® 47¢- 


| prices are firm. The yarn market is still very quiet. Export The movement in breadstuffs at this market has been # 
merchants have been looking round and making inquiries in | follows :— 





— 





single 40's and in the various counts of two-fold yarns, but Receipts ar New York, 
more with a view to test prices than to place orders. The a ' 872. , oil 
| offers made are too low in price to lead to new business. The For the Since Same tm 
| curtailment of production is on the increase. The same rn week. Jan. 1. Jan. 1, ee | 
apathy prevails in the piece market. lor on soseen bbls 78,965... 1,100,091 ss... ne iol 
RocHDALE.—Both the flannel and the wool markets are Wheat eet eat oo nt 90,085 hd 4,891,707 
more animated. Business is done in wool with confidence, ie eel ve cae wa pyrene ot 309 160 
although 1d per lb more is now asked than was the case last | La antioeadenan " OTS ..... perro vee 5050 | 
week. The season is now looked forward to hopefully. The | Barley, &c........... 86716 1.209833 ...... 362,280 |) 
Yorkshire trade has also improved a little; prices high. | Oats ...., aaa 524,383 ...... 3.642.914 ...... 2,380,792 
Manufacturers are very firm in their prices, and they have "Exports rrom New York. 
delivered and booked further orders for large quantites of ————1872, ; 1871.—~" 
meltons at remunerative prices. Tweeds were rather quieter, For the Since For the ‘| 
wa ee them will soon reappear. Unions are in Flour on a com 1 _—, was 
a Se ee ee ee eee a | ee “VY, coe DEL cccone ’ <i 
DunpeE.—There is little alteration in the general Corn meal ...... 6,336 ... 84,219 ...... 1,560 . 
our trade, in which a considerable amount of eicens still gre. — ota bush 239,008 ve 8,502,571 ...... 745,547 «+ are 
vails. In some departments, however, there has been more ee Nay 1,205,125 v+ 8,513,461 ...... 538,018 «-- * 94,989 
business doing, and upon the whole there is rather an im- a a axennes 24,376 ... 294,990 ...... Eat 
proved tone, and an expectation of soon seeing more activity . ae, “4 iaeee oe “0 T: 









—_—_—_ 


July 6, 1872.] 


The visible supply of grain, including the stocks in store 
at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, by rail, and on New York 
canals, June 15, 1872 :— 





Wheat. Corn. Oats. Barley. 
—— '—____ 
bush. | bush. | bush. | bush. 
475,419, 470,301) 803,246) 54.214 

5,500; 4,500 77,000) 18,006 
-| _ 143,185, 1,340,535) 542,640, 24.579 
+| 1,202,822) 2,979,507) 2,606,201} 109.589 


.| 1,304,000, 418,730, "264,383, 33,312 














In store at New York ....0..cccce-ccsoseeveesenees 
In store at Albany......... 
In store at Buftalo .. 
In store at Chicago 

In store at Milwaukee 
In store at Duluth .. 
































































sbctbaeloaie ae ape OEY aE dies 
In store at Toledo ° 196.293, 481.720 353.500 3,438 
| Sn chene Gt BRRIION csncitecsncmrenscescanne~concnoosnen 171,585, 49,187, 162,649 “oe 
| In store at Oswego* 75.000, 50,000 15,000) 7,500 
| tn store at BE LOGIC ccccccseccccesesececenssccscssess 114,892) 363.313) 181,746) 17.870 
| In store at Boston .. 335; 148,059 319,756 9,008 
In store at Toronto ..... , 56,515 4.796, 25,026 26,990 
y In store at Montreal ........ June] 177,120, 115.972 56,176 4,000 
8 In store at Philadelphia® ................eceseseees + 30,006 160,000 40,000 ee 
In store at Baltimore* ....... dvcbaheonbinsatin mnbedee 25,006, 130,000} 28,000 oe 
L Raii shipments for WEEK .....0eeccesseereesenee:| 77,905, 262,475] 414.663 11.496 
j Lake Shipment ...-.00se-ee.r+s-seeseecseressereeeres| 396,378 1,862,131) 151,501 12.000 
i Amount on New York canals.......esssssssene) 506,608 2,512,706] 294826 42.445 
" Total sors.cseo.-+ss0erreerrernesererseseesscees | 5,098,617 11,353,932) 6,341,814 359,890 
% Total in store and in transit June 8, 1872...| 5,196,724 12,183,633) 5,874,374 368,046 
| = — June 1, 1872..., 5,025,321'11,363,789| 4,303,667 350.736 
5 a - May 25, 1872...) 5,117,369/10.445,559| 3,265,511 335.784 
_ a _ May 18, 1872...) 6,056,350 11,332,233] 3,706,328 657,099 
a o= May 11, 1872... 6,666,510, 9,765,004) 3,927,165 955,035 
at -_ _ June 17, 1871...| 6,005,257. re 1,539,576 120,889 
3 : | ) } 
re * Estimated. 
o — 
y LONDON MARKETS. 
k. ees 
ak STATE OF THE CORN TRADE FOR THE WEEK. 
. Mark Lane, Frrpay Evenina. 
ek | The broken weather in the latter part of the past week 
en caused rather a steadier tone in the grain trade at the com- 
} . . . 
. 2) mencement of the present one; but the brilliant sunshine and 





steady forcing heat which followed have had an opposite 
effect, inducing a return to the drooping prices which were 
previously noticed. From abroad the arrivals have further 
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=e 













































it increased, and American telegrams bring offers to sell at 
| | lower rates. It has not transpired that these offers have led 
» to any large amount of business, but their tendency is to 
138 eacourage shipments to this country, and so accelerate the 
for increase which had already begun. From Russian 
ing and German shipping ports the telegrams speak of 
1 dull and drooping markets, and the same remarks 
ted, will apply to most of the French markets. These 
om circumstances continue to depress prices here; but their 
al influence is still modified by the small receipts of home-grown 
or | wheat from the farmers and the small stocks in granary, as 
~ | well as the comparatively light supplies on passage, there 
last being at present only 178 cargoes of wheat afloat against 319 
> cargoes at the corresponding period last year. But for this 
onl the decline in prices would be more important. As it is, the 
- reduction in the weakest markets of the kingdom is from 1s to 
a1 | 2s per qr. At Mark lane the tendency has been similar, but 
for less decided. On Monday there was a fa demand 
aw for wheats, and the small supplies of English were 
” has| cleared off at the rates of that day se’nnight. The 
h % supplies of home-grown wheat have been so small since, 
has | that no somerty lower offers were entertained. Foreign 
at all | wheats, after some few steady sales at the opening, have 
So. 2) | flagged, and to have sold to-day 1s reduction must have been 
wen} made. The flour trade has been dull throughout, the closing 
aig transactions favouring buyers. Barley has not been pressed 


| for sale, but must be written the turn lower. Beans are gene- 
jrally firmly held, and although purchased sparingly, support 
}about late rates. For peas the demand is dull, but sales 
} are not pressed at any appreciable decline. The supplies of 
| Maize are large, and farther arrivals expected. Prices gene- 
rally rule low—27s 6d to 288 being the most general selling 




































on | tates for American mixed. Round maize is extremely scarce, 

3 326 ) and ranges at 36s to 37s for fine. The low price of maize 

0,494 | Causes it to be largely substituted as feeds instead of oats, 

1,707 | Which, in consequence, have shown renewed dulness, and 

9,160 | to have effected sales in quantity to-day, lower prices must 
0.5% | TM\ have been taken. 

. | The annexed statement shows the imports of giain into, and 

t, exports from, the United Kingdom, during the week ended 

_—_ June 29, and since the commencement of the season (Sept. 1), 

Since as compared with corresponding period of last year :— 

| Imports. - EXPoRTs.———— 

78 Week ended Since Week ended Since 

June 29. Sept. 1. — 29. pd 1. 

cewts, cwls. 

Wheat .. csseecsseee 705390 ex 31,736,236 wove 21,161 «2,185,203 

1 Barley ee eecccccsscececece — 20BAMD sve 10,780,187 «.202- 226 ... 15.52 

DELS eeevsvecsersesessceeseveee, —BBB,A1B eee 8.691.204 sevees 5G... 109,270 

OD scsecncnrnencanennencemees a < oe 53... 9,658 

ze sveremamneeneneee  BB367 wee 3,807,002 ne s- 

SJEUUE ctunnshceccestoese {065 aoe 5 : cones ose oll 
Flour and meal ............ sonees ww" "2657,798 sn. = 1,4BS xe-63,222 
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THE ECONOMIST. 
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Mr George Dornbusch thus reports the state of the floating 
grain trade :—During the last 8 days 39 
vessels have arrived at ports-of-call, viz., 17 wheat, 13 maize, 
1 barley, 2 rye, 2 oats, 1 beans, 1 valonea, 2 palm kernels. 
The floating grain trade has been quiet in tone, with prices 
tending downward, or actually lower, Wheat—To effect sales | 
it was necessary to make still further concessions, which have ; 
rices Is below last week’s rates. 
ull, at a reduction of 6d to 1s from last week’s | 
Barley has remained without alteration. 
business in arrived ca 
sale, at 6d to 1s decline. 
Wheat—15 arrived cargoes : 
Ghirka, 50s 9d to 52s 6d; Nicolaieff Ghirka, 52s 3d to 51s 1}d - 
per 492 Ibs; No. 1 spring, New York, 59s; Odessa Polish, 
028; Eupatoria, 52s; Saidifrom Alexandria, 41s 6d to 40s . 
No business has been done in cargoes on passage 
Maize—4 arrived cargoes : Casablanca, 32s ; 
mixed from New York, 29s 3d; ditto from Baltimore, 28s 34; 
ditto fromPhiladelphia, 29s 3d all 
or to be shipped, 6 cargoes: mixe 
27s ; ditto from New York 3,000 qrs, 27s 3d; ditto from New 
York, Montreal, or Philadelphia 10,900 qrs., 27s 6d per 480 Ibs. | 
Barley—2 arrived cargoes: Marianopoli, 23s 74d ; Danubian 
from Ibrail, 20s 6d per 400lbs. 
cargoes has transpired. 
Saide, 3ls 14d to 31 


again reduced 
trade has been 
rates. 


per 480 lbs. 
or for shipment. 


about 33s per 480 lbs. 


U.K. per 424 lbs. 












Wheat. Barley. 
qrs. qrs 
English & Seotch 150 ... 220 
Ra on er ae 
Foreign .........00 27720 .. 8600 


s; Saide, 31s to 30s per 480 lbs. 
or to be shipped, 1 cargo Barletta from Barletta, 1,800 qrs, | 
Tisdeal dull and cheaper. 
spot, 64s to €4s 6d, June-July-August shipment, 63s per 
410lbs ; Azow for continent, sold at 61s, equal to about 62s 6d 
Rapeseed very quiet. 
has been sold: 1,345 qrs. wild rapeseed, 31s per 4241bs ; ordi- 
nary brown Calcutta, spot, 60s to 61s per 416 lbs. ; yellow | 
mixed, 62s 6d per 416 lbs. 
650 tons Egyptian from Port Said have been sold, 8s to 6s 3d 
perton. 1,500 tons for November shipment were sold at last | 
week’s close at 9/, U.K., direct port. 


SHIP ARRIVALS THIS WERK. 


———— Se eer 
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grain and seed-laden 
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Rye—no f 
has been done. Beans—slow | 
he reported sales are as follows :— ‘ 
rdianski, 51s 6d; Odessa 


r 480 Ibs. Maize, shipping | 
from Montreal, 8,000 qrs., 


Rye—no business in arrived 
Beans—6 arrived cargoes: Daira 


Shipped. 
Calcutta, | 


Arrived in London 


Cottonseed—arrived in London | 


Maize. Flour. | 
qrs. sacks, | 


Malt. Oats. 
qrs. qrs. 
a 260 
eee 20570 ... 42870 ¢ 1500 bris. 


/ 





PRICES CURRENT OF CORN, &c. 





. s 8 8 
Wureat—English, white, new... 56 @ 62 | Oats (continned)~ { 
a red, new...... 58 60 Scotch, Hopetown and potato 25 @ 28 | 
a white, oli... ... “sn — Anveusand Sandy ... 2€ 28 | 
ee pee . — COMMON .....cccercesseres 2 2) 
Keenigsberg and Dantzig tine Erfigth; Peta Bticascccccescsccsvescces 24 sel 
OU. scccsenctsnnrsarntatigsinciesnees 64 67 — white, feed ...per 304 Ib ... es 
Keenigsberg & Dantzig new... 60 65 om §=6BRT, _ <0 J ciecencerencstce 6 . eo 
Rostock, Wismar, &c., old...... 61 64 Danish, kiln dried...per 320 lb .. ove 
Stettin and Hamburg ......... ... oes ee 19 20 
Dani h a»d Holstein ............ 54 63 FERRE cevecccccccecccsemsccccssasees ses on 
St Petrsbrg, Sxonska.pr496lb 52 56 Archangel, St Petersburg...... 19 20/6 
CoMMON AittO .....-cccecececeeees 50 GE § “TRAM cceccenssecerecescncuscsvesesssts 20 21 
RR GRIB...nccccnveccnastnctiecsentit’ 208 oes Dateh and Hanoverian, ke.... ... ese 
Marianopoli and Berdianski... ... --- | TARES— 
CRRNBOR . cccwcusten-« setaremannens esses SZ 55 English, winter, new ...per qr 35 42 
FRROOE canssscnnsemsencnnatnnny: toe Beoteh, ATES ..c.ccocccccccosevses ove > 
San Fra: cisco, Chilian, Ke. ... 53 64 Foreign, large .......cscssesssesss 30 34 
New Zealand »nd Australian.. 57 6+ Lixseep CakEs— { 
American, Winter .....cccoceseee 56 63 DR cctmencced per ton £10 114 
od SPTIDG cecocerccesoese 54 57 Famed ..0.ccccccrcccscccccccsess oe 10 12 
BarLeY—English, malting ...... 38 40 | Inpran Conn— 
Scotch, malting ..........-c02s0 37 | American, white ...per 480 Ib ... os | 
— —_ BTING is. G.... 2.00. ..0ee0e0 2 8 31) “= yellow and mixed 276 28 | 
Danish, raalting .......06 cesses one «» | Galatz, Odessa, and Ibraila, } 
De. “GN - . “ cieencepnsempeanes 28 30 | GOT dccctscsccccticcwiecusentens 33 34 | 
Foreign, distillin...pr 432 lb 27-28 | Trieste, Ancoma, Ke. ......+++.+. me 
— stout grinding......... 23/6 24/6 | FLlour—Nominal top price, 
Danube & Odessa, Xc.pr 4001 23 24 | town-made, delivered to the 
ON, TiO. cccccapenrensancnsing: e9e oe EE Secicnincwens per 280 lb 54 oss 
Bears—English .......00-.cccsseeees 38 41 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the | 
French .......csc0s---per 480 Ib ... eon on sgecqegneennes 44 46 
Egyptian and Sicilian ......... 31 32 Country MarkS........0cccscecseees 4 42 
Peas—English, white boilrs,new 44 45 | Hungarian  ........c.scacccccsseses 38 68 
English, grey, dun, and maple, BORA -cccccncsisnicicarersintingasense 43 49 
BOW ccncyoccons swenesusebeocepennerel 32 38 American and Canadian, fancy ! 
English, blue, new ............06 se. we BIRD. sccocncceses a0 per 196 Ib ... win 
Foreign, white boilers, new ... 39 42 Do, superfine to extra su, -rfine eos 
— feeding, old ..........06 s+. eee Do, common to fN@.........-< o- 25 30 
RYE—English ....0+.s.000-+s per qr ... das Do, heated and sous .........+ a 
Foreign, new ...... ..-per 450 lb 23 29 | OaTmMgaL— 
Oats—English, Poland & potato 25 27 | Scotch, fine ............ perton£14 14} 
— whiteand black 24 25/6 | — round....... bnidvoimncuben £14 14 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 


TricBOD acccccccepacnrengnococomncans: ann 





Wueat—Sea of Azoff, Berdnsk., 5 8 | BARLEY (continued)— 8 3 
Marianopoli ...... per 492 lb 50 @ 52 Danube & Odes-a...per 400 lb 249@ 24 
Sea of AZO, Dard ..ccccccccrees ose eee Egyptian ......cccccccosceeseccesses +s oes 
— Tagenrog, soft... 42. 46 | Bamyrma, Kc. .....-.c0-ccceeecerenene ee eee 
Odessa and Nicolaieff Ghirka 562 - 53 | Beans— 
—— ROBE ececccsccceciscconsnives en | Egyptn., Sicilian, &c..pr4891b ’ 32 
— Polish..i...... per 480 Ib ... ... | LENTILS— 
Danuhe, S0ft.......ce-cecccccerseses 41 43 Egyptian and Sicilian ........- - 
Gala! Z Ghirka .......cccc-coecesses oe ... | Lyptan Cons—Per 490 & 492 Ib 


Galatz, Odessa, ana Ibraila...25 9/6 


S. Francisco, Chilian.»r 500lb 0 0 American, yellow and white..29 +/°6 
American red winter.pr480ib 63 64 Saionica and Enos ..........00-0+ «+ ae 
a GEIR cccvevermnse 58 60 | Rye—Black Sea, &c...per 48010 51 33 
Egyptian ..c.ccccccsorrcnvesssscesce 416 43 | Oats— 
BakLer— FQN cinsses sonhacnd per3Wlb19 21 
Danish, kiln dried...per 424 1b ... DaemiG, ROW cccececcccccecccetscoces « oo wane 
— UNG TICH ccoscccccccceseces coe «| Archangel & Petrsbrg..p.3041b ... 
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|| CULONIAL AND FORSIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 
For Kerort or 1n18 Day's MARKETS SEE Postsce!Pt. | 
Mincise Lang. Fripay Morne. | 
Svear.—A very depressed tone has prevailed this week, and sales | 
can only he made by accepting a further reduction in price. The sales ; 

ot West India to yesterday were only 283 casks, chiefly refining sorts 
at 3lsto 33s per ewt. Of other descriptions on the spot sales have | 

ais) heen small; but afloat eight cargoes have been sold, importers 
tuking lower rates. Advices from the continent are favourable for 
the beet crop, but sellers are not numerous. The stock in London is 
| 32,000 tons, aga nst 71,500 tons in 1871 and 96,700 tons in 1870. In | 
| the United Kingdom it is estimated at 107,000 tons, against 150,000 
|| 





tons in 1871. 
Mauritius.—2,000 bags sold by auction: brown, 27s 6d to Sls 6d; | 


yellow, 33s to 34s 6d; grainy, 35s to 40s 6d per cwt. 
Bengal.—About 1,600 bags date k'nds have been sold: brown, 27s 6d 
to 28s 6d; drys yellow Gurpattah, 32s to 33s per ewt. 
Peruvian.—500 bags brown concrete realised 303 per cwt. 
Floaang Cargoes.—>ales comprise three Havana, Nos. 12 and 124, at | 
20s to 3ls ld; two Cuba, at 28s and 288 1jd; two Porto Rico, at Zs 
and one brown Brazil, at 26s for the U.K. 
Refined.—Very \imited demand for either dry gocds or pieces, but 
| prives are not quoted lower. 
Morasses.—The only transactions reported are 60 puncheons drain- 
| ings at 16s, and 600 casks Australian at 12s 6d per cwt. 
; 
' 
| 





Ss: 


Rum.—A moderate business transacted, chiefly in Jamaica, at 33 7d 
to 3s 1ld ;er galloa. A few pale leewards at is 7d per gallon proof. 

Corrger.—A very firm market and extreme prices paid, especially 
for the better colory qualities of plantation. Native kinds have not 
| been in such active request, and business has been confined to 2,000 
| bags native Ceylon at 73s to 75s, and 100 tons for arrival at 75s; 
| 2,000 bags East India at 74s 6d, and 20 tons for arrival at 75s 6d. 
_ Deliveries are large and the quantity afloat moderate. The public sales 
| have comprised 1,050 casks 276 barrels 640 bags plantation Ceylon : 

greyish and palish, 79s 6d; colory, middling to good, 81s 6d to 87s 6d; 
| tine, 90s to 95s. 70 cases 220 bags East India: small, 77s 6d; middling 
| greyieh to good middling palish, 79s to 8ls. 220 bags pale Manila 
| at 74s to 748 6d. 180 packages Mocha : shortberry, 88s; longberry, 94s 
| te 105s. 1,750 bags Guatimala: even yellow, 7(s; foxy palish and 
| greenish, 77s to 78s 6d. 400 bags C sta Rica at 76+ to 80s; and 154 
bags New Granada at 74s to 77s per cwt. The landings last week 
were 933 t-ns; deliveries, 1,731 tons ; and stock, 18,031 tons, against 
15,117 tons in 1871. 

Cocoa.—The demand for foreign kinds has subsided, and for colonial 
descriptions there is little inquiry. At the auctions 1,669 bags 
Trinidad only partly sold at 68s to Y¥ls 6d for greyish red to superior. 
380 bags Guayaquil sold cheap at 50s 6d to 598 6d. 165 bags Grenada 
were withdrawn, al-o 219 bags Caraccas at 90s to 100s per cwt. 

Rice.—-A fair business has been done in soft grain for arrival, the 
sales reaching about 5,000 tons: Necrancie at 9s 44d to 9s 54d, and 
Rangoon at 10s per cwt. On the spot the demand remains without 
improvement, and sales restricted to 4,000 bags white Bengal at 11s 6d 
to 13s 6d per cwt. 

imports and Derivexies of Rice to June 29, with Stocks on hand. 
1872 1871 1s70 1869 
Ti GFE ce cooveesessecsseceestOPB 37029 woe 35047 we. 23091 woe 46695 
D Atverier......ccccccssserssesesseee 53367 woe 63050 oe 34371 woe 28302 
DOVE ceorcecesceceeres eccccccccsooses- 19624 «... 25117 0 28 .. 51028 

Saco. —For small grain easier rates have been accepted. 1,512 bags 
in auction mostly sold: small, 16s 9d; good bold, 19s 6d per ewt. 

Saco Frocr.—h60 bags Singapore partly sold at 15s 6d to 15s 940, 
being lower. 

TaPioca.—About 500 bags Eastern kinds have been disposed of at 
| 2}4; afew lots, 24d to 24d per Ib. 

Biack Pepper.—There has been more demand, and for Penang id 
| advance paid. At the auctions 868 bags sold at 53d to 54d, but 
| yesterday 5id was obtained, at which there were few sellers. For 
| delivery next twe months, business done at 5$d to 5id per lb. 1,390 
| bags of Singapore partly sold, with ail faults, at 53d to 53d. 408 bags 


good brown Siam sold at 68d perlb. Deliveries are good. In white a 
considerable quantity has been sold for delivery last four months at 104d 
per lb. 149 bags in auction sold at 12d to 13d per Ib. 

OTHER Spices.—Mace has realised higher rates, 11 cases selling at 
3s 6d to 4s 4d for common and dark red to good middling bright red. 
Nutmegs steady. 50 boxes, 105 to the lb, sold at 3s to 3s 1d per Ib. | 
Zanzibar cloves have sold at about 3d decline, part of 317 bags in | 
auction being disposed of at 64d to 63d per lb. Pimento firm: 500 | 
bags fair realised 33d perlb. Ginger has sold at about previous rates. | 
| 979 barrels Jamaica at 46s to 50s for ordinary dark and lean to fine | 
| bold. 514 cases rough Cochin: small, 41s to 44s; middling, part bold, 
| 478 to 48s, and 637 bags Bengal at 35s per cwt. 100 cases cassia buds 
taken in at G/ 10s to 6/ 15 per ewt. 
| 
' 


SaLTPETRE.—Quiet market at late rates. On the spot 450 bags sold 
at 28 to 28s fd, for refraction 83 to 64. Afloat only 30 tons, refraction 
20 to 15, at 27s 6d to 288 3d per cwt. 

IMPORTS and DELIVERIES Of SALTPETRE to June 29, with Stocks on hand. 


1872 1871 i870 1869 
Imported eee 6280... 6156 ove 5662 ... 5(62 
Total delivered .....000-.-+seeees 5744... 5974 we 7823 ... 4585 
. SUOCK ....cececeeseeceeees steeees sence - 2384 .. 2671 ... 2664 ... 4666 
SHELLAC has further receded. 138 chests partly sold: fine orange, 
8/ 5s per ewt 


GamBira —A rather strong speculative movement has sprung up for 
« floating parcels, and about 1,200 tons April-June shipment have been | 
| sold at 20s to 21s 6d, clos ng at the latter figure; on the spot sales of 
block at 21s 44d. Cutch is flat, and only small sales effected at 24s per 
ewt for fine . 
| Merats.—The feature of the week has been the further important 
rise in Scotch pig iron; but other descriptions have also met a better 
j/ 











Jubbulpore at 28/ 10s; and part of 360 bales New Zealand at 34/ 10g to 
| 38/ per ton. 7 ; 
|  [Lywseep.—The market has ruled quiet, and prices have a declining 
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demand. In Chili copper a large business was done at 103/ to 104/ 105 


place to 101/. Australian has also fluctuated, the latest business was 
at 105/to 107/ per ton. Scotch pig iron has continued to advan 

and yesterday 115s to 115s 3d was paid. y Of quicksilver the price nas 
been raised to 12/ 12s per flask. Spelter is firmer, and a good business 


| cash, and 105/ to 106/ 15s with prompt, but a reaction has since taken | 


done at 22/ 5s to 24/ 10s, according to brand. Of zine, 140 tons Londog 
relied sold at 26/ 10s to 26/ 15s per ton. 

Jvre.—The ¢emand shows no improvement, and the transactions 
have not exceeded 1,000 bales at 13/ to 24/ per ton. 

Hemp.—Mapila is in limited request. 2,660 bales in auction were 
bonght in at 50/ te 52/4 297 bales Sunn sold at 24/158; 40 


tendency. Same Petersburg sold at 61s, and ordinary Calcutta at 64s 


| to 64s Gd, ex ship. Afloat business was done in Calcutta at 64s, bu; 
| 633 has since been accepted. The nearest value of Azov cargoes ig 
| 62s Gd delivered, United Kingdom. 


RareskeED is also quiet, at 61s for ordinary brown Calcutta, 
Qits.—For sperm, lower prices have been accepted, say 
86/ to 87/ per tun, Common descriptions of fish oil are neglected, 


| Olive oil ig dull here, though the advices from abroad 


report firmer markets. Linseed is stiffer, spot oil bringing 
35s; and for Jast four months, 34s 6d per cwt. In rape a limited 
business, at 37s to 37s 6d for brown on the spot, and 37s 9d for last four 
months; refined English, 39s to 39s 6d ; foreign, 40s per ewt. Cocoa. 
nut oil remains dull on the spot, but for Ceylon afloat there is some 
inquiry, at 34s to 34s 3d per cwt. Palm is in better demand, and 
under 37s 6d there are few sellers. 5 f 
PeraroLeum.—The market as usual at this period of the year is very 
dull, and only small sales are effected, at 1s 34d to 1s 4d on the spot; 
1s 5d is quoted for delivery last four months. 
TourPENtINE.—Further arrivals have devressed the value of American 
spirit, which is now not over 37s to 38s, and below tue cost to importers, 
TaLLow.—At the close of last week the price of spot tallow declined 
to 43s 6d to 44s, but there has since been a little more steadiness, and 
the present quotation is 44s old, 46s new, and 47s 6d last three montis, 
PARTICCLARS OF TaLLOow.—Monday, July 1, 1872. 
1869, 1870. 1871. 1872. 
Stock this day... 25,339 ... 34,141 ... 29,280 ... 38,660 
Delivery last week........+++. 1 wn. - BRR. 5c. BE oe 
Ditto since lst June ...... O605 ... G@£34 ... G63 ... O78 
Arrivals last week ..........++ 505... 48... 3460 ... 1,10 
Ditto since lst Jue ...... 5,247 ... W416 ... 8,807 ... 12227 
Pried of YC...ccccccoccccee evvse 4409d ... 4680d ... 4430d ... 43860 


Price Of tOWD ....ccccccersesees 45s9d ... 4483d ... 4580d ... 4386d 





POSTSCRIPT. Fray Evenixe. 

Svucar.—The market closes flat at about 2s under the late highest 
point. Of West India the sales fo: the week amount to 620 casks, in- 
cluding 250 casks Barbadoes. Crystallised Demerara in auction to-day. 
2,328 bags Mauritius were taken in, also 916 bags Bourbon, and 242, 
bags beet. | 

COFFEE realised fully yesterday's prices, 311 casks 8 packages and) 
varrels plantation Ceylon sold at 80s to 88s; 67 casks native Ceylon at’ 
72s to 74s; 134 cases East India at 78s to 80s, and 656 bags Guati-| 
mala at 77s 6d to 81s per ewt. 

Rice.—A parcel of good Java was bought in at 18s per cwt. i} 

Tumeric.—1,598 bags Bengal were bought in at 19s 6d, and 1,000, 
packages Madras at i5s 6d to 17s per cwt. | 

SHELLAC.—220 chests were bought in. Garnet 6s 10d, and button| 
8s to 8s 10d per cwt. 

METALS.—Scotch pig iron has again advanced, 117s being the price’ 
to-Gay. Copper is also better. Sales of Chili at 104/ to 105/, and Aus- | 
tralian 108/ 10s cash. Straits tin, 151/ to 153/ cash. 

TaLtow.—P.Y.C. closed at 44s spot, and 47s for last three months. 





ADDITIONAL NOTICES, 

_ Green Frurt.—The report of Messrs Keeling and Hunt states that 
Valencia and Lisbon oranges are scarce, and realise high price. A mode- | 
rate supply of Sicily lemons with an improvement in value. Barcelons) 
nuts indemand. West India pine apples have a ready sale. | 

_Excuish Woot.—A great deal of excitement in the country, and 
higher prices given than can be made in Yorkshire. a 

Cotox1aL Woor.—The American and French buyers are operatia 
more freely; prices are firmer, particularly for greasy New 
and Port Philip long grown wool. All half-bred wool has also hardened 
1D price. 

FLax.—Market dull. 

Hrur.—Market for Russian quiet. Manila very steady. 

SeEps.—There js very little alteration in the seed trade, but the de-| 
mand for white mustard seed is rather on the increase. we 

Towacco.—The market for United States tobacco kas been qule- 
during the past week, buyers having only operated for their immediate 
requirements. Prices are firm for all classes, and holders anticipate, 
better rates for fine descriptions, In substitutes and segar tobacco but 
litle bas been done, owing to the small assortment in the market. 

MEraLs.—Business has been steady for the most part. Copper has 
been an exception, and has fluctuated a good deal, closing however W 
substantial recovery from the worst. [ron continues to get dearer. Tia) 
has been in request at improved value. Lead and spelter are § ‘| 

| 


g| 





Tin plates are commanding advanced prices. 


METROPOLITAN CATTLE MARKET. | 

Monpay, July 1.—The total imports of foreign stock into Londo | 
last, soeats amounted to 9,450 head. In the corresponding weet i 
‘1, we received 15,406; i 208 ; i 13,970; ane "| 
1808, Rede ere? 15,406; in 1870, 10,208 ; im 1869, 11, | 
__ The cattle trade has been in a quieter state to-day, and prices ners 
in some instances, been rather weaker. There has been about ms 
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supply of beasts on sale, including some good Lincolnshire 
are rhe damien’ has Seen less active, and prices have been 2d per 
8 Ibs lower, the best breeds selling at 53 10d to 63 per 8lbs. In the 
foreign supply were noticed some choice Oporto beasts, which were dis- 
of at prises ranging from 5s 4d to 5s 8d per 8lbs. As regards 
the receipts have been only moderate, but the quality has been 
There has been a fair demand, and the best Downs and half-breds 
have made 6s 4d to 6s 6¢ per 8ibs. Lambs have been in moderate 
request at from 7s 6d to 9s per 8lbs. Calves have sold at full prices. 
The few pigs on offer have found buyers at about late rates. 
SurPLigs on SALE. 
Jaly 3, 1871. July 1, 1872, 

3,060 


——— 


BeAStS .....cccccercccccececcecccsccecsoscossesenres . 
Bheep and lambs Seer eereeceesceceereese.eeeees 25,000 eeereeceeeeecee = 


Cal VeB. cccccccecsocceceesseseeseesessoessosseseeses 


Seer eeeeecensee 


175 See tee © e8teee 210 


Pigs 008 068888806 eo Oe eee Hee OHSS HOSES TESTES OSCOe 


METROPOLITAN MEAT MARKET. 
Fray, July 5.—There have been moderate supplies of wheat on 
offer. There has been a fair demand for most descriptions, and prices 
have ruled firm. 
- 8 lbs ry the carcase. 
8 

Inferior beef ..... PEER 4tv4 0 Inferior mutton ., eecccesece 

Middling AERO eave anenenen ‘ 2 ; 

"O rasscccceseses oe 

ao email GiLEO..c.ccodeccccee § 4 B 6) URES DOTR occ ccccecccseercnne S 4 


sn ceatatinaininmnase Candie TO +d OT WEEE csmnecccresen @ ¥ 
bias Lamb, 63 8d to 83 03. 


HOP MARKET. 

BorousH, Friday, July 5.—The hop market has been without altera- 
tion. The tone has been tolerably firm and prices are steady. From 
the plantations unfavourable reports continue to come to hand. Mid 
aud East Kent, 10/ 10s to 17/; Weald of Kent, 8/ 10s to 10/ 10s; Sus- 
sex, 7/ 15s to 9/98; Farnham and Country, 1]/11s to 162 Yearlings: 
Mid and East Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 5/158; Sussex, 
3/ 5s to 51128; Farnham and Country, 6/ to 7/; Olds, 1/ 5s to 2/. 
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POTATO MARKETS. 

BoroveH AND SprraLFiEtps, Friday, July 5.—Only moderate sup- 
plies of potatoes have been on sale. The trade has been quiet, at late 
rates :—Rocks, 100s to 110s; regents, 110s to 120s; flukes, 120s to 
140s; Victorias, 140s per ton ; new, 8s to 10s per cwt. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Farpay, July 5.—During the past week the business in this market 
has been of a restricted character; there has, however, been some 
little inquiry which betokens a feeling of more confidence in the trade 
generally. At auction yesterday 3,987 bales, consisting chiefly of 
Peruvian with some Lima, Morocco, &c., were offered, of which the 
greater portion passed the hammer, and prices generally showed an 
improvement of about $d to 1d per lb on the rates obtained at our last 

{| auctions. 





a 


| 
Che Gasette. 
| 








BANKRUPTS. 
Turspay, July 2. 
George Harvey Courtney, Sidcup, Kent, commercial clerk. 
George Beard, Hartpury, Gloucestershire, brick maker. 
John Blight, Devonport and Plymouth, draper. ; 
| Augustus Stanley Clarke, Atcombe court, Gloucestershire, gentleman. 
| William Marsh, Southport, Lancashire, railway wagon manufacturer. 
Thomas Simmons, Sheffield, ironfounder. 
James Slack, sen., Caverswall, Staffordshire, farmer. 
SCOTCH SEQUESTRATION. 
William Herrald, Leith, grocer. 





| THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Emily Claxton, Finsbury square, widow. 

Thomas Fisher, Upton. rs near Stratford, Essex, auctioneer and 
surveyor. ; 

Alfred Hoof, Wells street, Jermyn street, of no occupation. 

Thomas Hicks, Waterloo road, Lambeth, pastrycook, and New cut, Lam- 
beth, manager of a club. 

John Robert Hirschberg, Seething lane, oil and seed merchant. 

Henry Kay, Leeds, leather seller and boot and shoe maker. 

James Sly, Kingston-upon-Hull, grocer anc tea dealer. 

Aune Brown, Kingston-upon-Hull, widow. é 

William Wadsworth, Dunnington Grange, near York, farmer, and Mark 
Pearson, Little Stonegate, in the same city, hay, straw, and potato 
dealer, 

Johanna Addison, Cark, in Cartmel, Lancaster, grocer and draper. 

Thomas Hill, Little Hulton, near Bolton, Lancaster, grocer and draper. 
eorge Townsend, Brandy Cask Tavern, Narrow Quay, Bristol, licensed 
Victualler, 

Frank George Coles, Street Mills, Street, Somerset, miller. 
a Stokoe, Queen’s terrace, Gateshead, Durham, manuwiacturers 
rk. 
William Restarick, Great Malvern, Worcester, clothier and lodging- 

house keeper. 





SCOTCH SEQUESTRATIONS. 
Mrs Catherine Forrester or Murdoch, Baker street and Murray place, 
Stirling, baker and confectioner. 
William Robertson, Banchory, Kinghorn, farmer. 
William Bonner, Shicl, Inverkeithny, Banff, farmer. 
James M‘Lean, Hopehill road, Glasgow, contractor. 





STATEMENT 


" See Bases sat ean . the following articles in the 
enliog June 29. 8 = decent ; 
the corresponding period of 1871. k oa June 29, compared with 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for 
the head — a Exportation areincluded under 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 











IeporteD. Exporrep. | Home Cossvxr.| 


Srock. 
1871 | 1872 1871 | 1873 | 1871 | 1872 


} 


British 
Plantation. 1871 | 1872 










































tons tons | tons | tons tons | tons tons | tons 


West India.) 54041 | 43 | 40770 | 32521 | 25706 | 8535 
Mauritius ... 9642} 537/ 326! 4035) 9433| 2317| 2953 
Bengal& Pg, 1045 | 2753; 299) 90/ 5119| 2608| 2311 | 1217 
Madras... 1443) 3311] 123; 2| 6323) 3408! 3360! 1354 








—- 


461 | 56296} 47966 33516) 14509 


| | | 

1051 | 14797 | 15333! 24037 | KOT 

762; 2308! 2150) 5781! lows 

«o- | 6531/3274) 199) 2549 
| 3432! “sia i007! 405 
| 20873) 15118} 6575 | 3552 

Total Frgn| 43712 | 32875) 2274, 1813} 41937) 36094) 49189) 17375 


[| TT 


Grand Total) 104543 | 77847 3886 | 2274 98283) 84660 | 71705) 31994 


Total B. P| 60331 | 
































MOLASSES. 
| ImporteD. | Exportep. Home Camunn.| Stock. 
| | | | —_—_—_—— I 
tons tons | tons tons tons tons | tons tons 
West India... 4142 3193 637 208 | 3090 2727 3298 2522 
Foreign ....+ 211 107 300 3 334 50 1893 1165 








_OOO 


























Total...) 4353} 3605| 937} 210| 3474| 3287| 5192 | 9687 
Sd ST ed ce hee | 64. i Aa oe 
RUM. 

| .  {éxrontsn & De 
ImPporteD. Stock. 























LIVEKED TO Vat. Home Consumer. | 
—_—_—_— 





gals gaits gals gals gals | gals gals gals 
West India..'1791675 (1626795 798120 | 690975 1035650 |1027890 1633770 11633935 
East india...| 186120 | 172035 | 159480 | 136935 95690) 33565 221700 } 185040 


Foreign ......| 27585 51300 | 93645 | 66250 | 7335) 16245 64315 53320 
| Exportep. | | 
Vatted ...... 726100 | 882640 | 514170 497970 104760 | 130590 252180 } 312390 


' 
___ Total ....2731490 (2732770 1565415 |1382130 '1241435 |1213290 2172555 |2240235 


cwts | ewts cewts cwts | ewts cwts | ewts 
| 62206; 6677, 1743 | 41928; 31289 
13926 | 35009 10935 6397, 5356 


i carinii eet cihsmpeccmeenen pahinedsidhatetelietepaneatiesinagenns] esmaiiantinnmesatell ciamaisiariaiiasies taatiness seat 
Total ...) 73176) sant 41636 | 12728 | 48325 | 36645 43172 | 57333 
































COFFEE, 
ii 7k Ve tons | tons | tons | tons tons tons tons 
West India... 1330 } 1983 |} 1312 | 1118 617 | 26) ve 1166 
Ceylon ...... 10775 17906 | 14854; 10775 6236 | 5543) 9807 10645 
East India... 2589 3400) 2841 3755 2312 | 2452 177% 2876 
Mocha ...... | 312! 310 133 | 99 262} 209 357} 6597 
Brazil.......+. | 6130 3318 6173 | 2663 415 | 315 1202 934 
Other Forgn. 1673 2346 | 2029; 2087 1083 | 828 2187 1813 
ctethadeenieianhiecnajadiiadlntael dettaeediitiaiaiihsteeaiisintcee: Menaelia cee oaks 
Total... 29114 29263 | 27342 20497 10925 ;} £612 15117 | 18031 
| 
RICE seereeees 35047 37029 | = aee oes 63050 53367 25117 | 19624 
PEPPER 

oe ee rai tons tons tons tons tons tuns _—itons 
White......... 173 450 ose on | 414 494 363 221 
Black ...-.006. 4533 | 4139... aon 19W | SHS 1114 1947 
pkgs pkys pkgs pk-s pigs pkgs psgs pkys 

NUTMEGS.. 1533 1606 | ... eo | I3s1 827) 1695 2198 
CAS. LIG... 2909 ' 9909 ote eee 3929 21ts' 3550 9872 
CINNAM'N. 11020 ot ae 9637 | 8359 271491 23633 
| bags | bags | bags | bags | bags bags bags | bags 

PIMENTO..) 22034) 15335] ... .. | 18824! 3990 


RAW MATERIALS. DYESCUFFS, ke. 


COCHIN'L..| 15720 13188 oon - 16341: 11363 1210) 13319 
| chests chests chests chess chests chests chests chests 





INDIGUV. 


| chests | chests | chests chests | chests 
East India..| 19646 | 19574|  ... 
| serons | serons | serons 


i chests | chests | chests 
| 16783 11363 20987 | 26675 
serons serous | serons | seruns | serons 
i 
i 





Spanish ......} 10203 ‘11710 | oie.) 8 a3 7399 | $233 | 5532) 6955 
mee SALTPETRE, 

Nitrate ot “tons 7% ms ~ tons tons tons | “tons "tons tons 
Potass ... 6156 | 6280 eee ove 5974 | 5744 2571 2334 

Nitrate Soda 399% | 4591 “me oo | 3688 3937 1006 1706 

COTTON. 
Pit bales | bales | bales | bales | bales ba es bales | bales 
FE. Indie, &c, 111764 290446 ee eco §=6|:« 1117483 | 197454 65906 | 230537 


Liverpool.) '> 429677 2209390 | 469058 220549 [1496300 1694300 | 713320 [1011000 


alikindss 


Total ... 2534441 12500326 | 459058 | 220549 |1603048 |1791754 | 779226 |:241537 





36634 | 43957 


serons serons S€i Vlis Serolis serons serons serous seruons | 


LAC DYE... 2609 | 4058 ov oon 1867 2572 7605 | 10306 

} tons | tons tons tuns tuns tons tens tons 
LOGWOOD! 7326| 8524 ine wal 10033 6527 6176} 6929 
FUSTIC ...| 2145 | 2162 elie aa 1883 953 $91} 1630 | 





| 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefally revised every Friday «fternoon 
by an eminent house in each department 


LONDON, Fripay Evesrise. 


Ashes—<uty free 5 

Pot, Canada 

PERT E cncccennces 

Cocoa—duty 1d per lb 

W.1.—Trinidad......per cwt 60 0 135 
Grenada, BC. .....0.0-s0000 4 0 70 

Guayaquil ...........sc0rcee00e 52 0 65 

Brazil—Parar .....<.c...eseees: 5 0 6 
ee - 422 0 4 


Coffee—duty 14/ per cwt; dried, roasted, 


or ground, 24 per lb. 
Jamaica, fine ordinary to 
WAG ccoveccocesail per cwt 74 
good middlivg to fine ... 85 
Mocha, ungarbied ............ 75 
GOOd to fiME.....c.cecceee «++ 90 
Ceylon, native, good 
ordinary . - 73 
fine ord. an a and bold 74 
plantation, fine to fine 


fine ordinary ......... 76 
low middling............ 79 
middling to fine ...... 81 


Java, &ec., ow ordinary ... 62 














ord. to good ordinary .. 69 
fine Ordinary .......00++0+++ 76 
Neilgverry and Tellicherry 78 
Mysore, plantation ......... 80 
Mysore & Malabar, native 72 
Biaail, OTAINATY erevees +e 66 

fine an ordinary covcccsceces 7% 

and fine fine ord. ... 74 
ome ties and Guatemala, 
fine ord. to low mid. ... 78 
middling to fine........ coos Gl 
Cuba, Porto Rica, &c........ 76 
Drugs and Dyes—duty free 
Aloes, East India ............ 50 
Argol, Cape ... - 80 
m, Peru... voce © 
Bark, Cascarilla ............ 20 
PRSTRE cccccvccccecvscccevcevscees 80 
Camphor, China ............ 82 
Cantharides............ perlb 7 
Castor oil, firsts...... ...... 0 
Sarsaparilla, "Jamaica . — 1 
Cochineal—Honduras;rib 2 

Domest ..cccarescsoses » eve 2 
Lac dye, native .........+++.+ - 0 
Turmeric—Bevgal..prcewt 19 

Madras os 

DOUD cencecevevecves 
EBON cccccccccesecncnenesnccsece 
Gambier - 
Dyewoods—duty free £ 
Brazil, Branch ...... per ton 27 1 

Do. second quality ...... 9 
Fus'tic, Jamaica..............- 6 
Logwood, Campeachy...... 81 

HRONGUTES ceereceeeeeeeseree 6 

GORERIEB. cnccveveresowssescwe 410 
Red Sanders ........ peldboones 61 
Sapan, Manilla 6 10 

7 10 
0 0 
t—Currants, duty 7s he 

Patras ............per cwt 28 0 

Vostizza ....... pasencosconeee 32 0 

a - 29 0 

UES cassancne encecencsosvcenes OPO 

Provincial ......c0-ses+eeee 240 
Figs, du'y 7s per cwt 

Turkey...pr cwt duty pd 30 0 
Plums, duty 7s per cwt 

French, bottled ............ 00 

GMINA casesusvencenceveinee 00 
Raisins, duty 7s per cwt 

Valencia. new  ..........+. 29 0 

eS eee 4) 0 

Smyrna,red and C hesme 31 0 

Sultana . ...cccccscessecrcecss 44 0 
Oranges— 

St Michael, Ist quality, 

FIAt DOK ..ccccecscccsceres 

Do. 2nd quality ..........+ 0 

OO 30 

Lisbon & St Ubes, } ch 28 

Bichly ..ccccccccccces per box 8 
Lemons— 

Messina............ per case 16 
Barcelona nuts,.....per bag 32 
Spanish nuts ... per barrel 0 
Brazil nuts............. ee 





8t Sopesabers, 12-head . 53 
@-head ... 44 
Egyptian, Govmnt dressed 0 
= — — ditto...... 0 
oe eany ree 
St Ptrsbg, lean ... per ton 38 
OUTSHOL.. ...-c.cceereers serene BS 
half-clean ...... wcsccecre.cos SB 
Riga, Rhine.......... wcrsecnee O 
Manilla ....... wuscencsvecccese- OS 
East Indian Sann ............ 15 
CHING QTABS....c00--2000-seen e000 0 
TUte ..rccccersoeeseeees 7 
rejections....... 


cuttings . 1 
Coir—Yarn, good and fine 35 
OTE, 0 FAIT ....0c0ceeeerceeee BY 
BOC wcccccccercceccsesccecescce BD 
TOPE mcvcecees sevessserereereees 2D 
JERR .ccccrcce -cccvecscccesnsese | 
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x &Cow prib § 
. A.and M. Vid.dry... 9 
Do & R. Grande, alted 0 
Brazil, Ary .....0--s-ce-reee* 0 
Drysalted .......esssee- » ® 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Const hides ......... 0 
| Cape, salted ....c0srsseees 0 
Australian..... ~ 0 
New York..........- 0 
East India..........00+ ~- © 
Kips, Russia.........-00--0+++ 0 
S. America oy prhde 9 
ere -aey ree 
Bengal ...... «perlb 2 
OWED ..ccccrccccccccscccesse | 
Madras. ......ccccccccerseeseers 1 
Kurpah .......ccccc-sseeeses o 1 
Guatemala ......-..+» nite 3 
Leather—per |b 
Crop hides......30to045 lbs 1 
_ eee 50060 65s iI 
English butts ...16 2 1 
do wae: 398 3 
Foreign butts ...16 265 1 
do 00028 60 1 
Calf Skins ...... 2 35 2 
= ooree AO 75 1 
one $200 1 
a Hides « 2 see 1 
Shaved Ee » ak 
Horse Hides, English...... 1 
do Spanish ...perhide 9 
Kips, Petersburg, per lb 0 
do East India............ 0 
Metals—Copper perton £ 
Sheating, bolts, &c...... 117 
ee 118 
ae — 
Tough cake .. ¥ 
Best select......ccscccseess 
Iron, per ton 
Bars, &c., British ...... 12 
Mall TORS ceccccscccesse-cvo 14 
BROOPB...ccocevercccecccnceeeee 18 
BRECB  ..cccccevcccccccescee 18 
Pig, No. 1, Wales ...... 0 
Bars, Wales ........s00+++ ll 
EE “7 
Pig, No. 1, Clyde......... 
SE lincanireenensnnnecibet 7 
Lead, per ton—Eng. pig. 20 
oo euceceseces 20 
ee — 
WED COiccccetencvcsecsencse 28 
patent shot - 22 
Spanish pig ........cceeve 19 
Steel, Swecish in kegs... 16 
in faggGots..........cccseres 17 
PNET .covecsccscessd per ton 22 
Tin, English blocks, p 1on156 
bars in barrels......... 157 
Refined ........ peneonnnnanen 160 
ree 159 
ee 152 
Tin Plates, per box s 
Charcoal, I C .......cc000 4h 
Cee TG setcecesscssesevee 38 
Molasses—duty i9pewtll 
Oils—tish £ 
SPM ..rccscecees per tan 86 
Southern, pale............ 39 
Seal, pale .......c..ccccceee 43 
COREE |. dcanenonesvecrstbnionses 35 
en 28 
O ive, Gallipoli ............ 49 
OGTRG ccoveccecccosesesssoyece 6 
ee 47 
Seed, Linseed...... per torn 35 
Rape refined English... 39 
Do Foreign .....0.00002 40 
SOPOT “cachecseaestechincecs 37 10 
RINDI a cometaunnanaeeunenes 34 
PT CEAMEED cnccrciamsioce 37 


Oil Cakes, Linseed, Eng. 
Foreign ... 






Rape ........ 
Oil ~eeds— 8 
Linseed............ per qr 61 


Rape, Calcutta, R.A.T. 61 
Petroleum-Refined.pr gal 1 

Refined coal oil ......... 1 
Provisions—duty free 
Butter--Waterford pr.cwt 0 


eee 0 
RL TIE a ctenenicenteat 0 
OO ara 0 
Friesland tresk ......... 92 
BROTISEI, ecenstncecsssernse c 
JOLT seerercccocecvesccee - 80 





Lard — Watertord and 
Limerick bladder ... 62 
Cork and Belfast do ... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & —— 0 
Cheese—Edam..........00... 58 
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Sago—duty 4}1 percwt s 


Pearl .....0000-eeeee per cwt 16 
Seeds—Caraway...pr cwt 36 
Canary ....ecreereeeeress per qr 50 
Clover, red ..--0++++ per cwt 47 

WHITE creceereereerere eocemsee OO 
COr ANGeT ....eeceerereeeeeeres 24 


Lin<eed, foreign, ... per qr 57 
BOMDAY «...ceceereeevereeees 0 
Mu-tard, brown. ..per ‘bush 13 
WHILE ..occereecrereerereeee 

Rape per last of 10 qrs « £0 
Silk—duty free - 


Surdah ......+. ecceees per lb 24 
Cossimbuzar ...-0+...000eee 14 
GOMAtCA ..ersereeesereees ecco AD 





Comercolly... eco 13 
China, Tsatlee ... 23 
Ta y8 (AM ....c00seceeeee ooo 18 
CANtON.....ccccsseccerceceoses 18 
Raws—White Novi .......+. 42 
FossOmbrone ....ceseeseeee . 34 
Royals ......+0008 ececesece soos 32 
Milan .cccccccccccse evcesssoee 32 
Organzines— 
Piedmont. 22-24.......000+s 42 
D0, 24428. .nn0000000e 42 
Milan & Bergam 18-20 41 
Do. 22-24 41 
Do. 24-28 41 
Do. 28-32 41 
Trams—Milan, 22-24 ...... 39 
Do. 24 28 .ree0e 39 
Brutias—Short reel......... 39 
PETSiIANS .....cccccccccrccsceees - 10 


Spices—Pe) per, duty free 
Malabar, a eeveeeeeper Ib 0 


Eastern .....cccccccccocssees 0 

White ..... pecserene ecsmensee | 
Pimento, duty free 

Mid and good...... perlb 0 
Cinnamon, duty free 

Ceylon, 1, 2,3  .soreesseee 2 


Malabar and Tellicherry 2 
Cassia Lignea, duty 
$560. ceccessccee esss-per CWt 87 
Cloves, duty free 
Amboyna and_ Ben- 
COOIEN .....0000e0s perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, eon.....per ewt 34 
Do. Cochin & Calicut.. 44 
BIMGGO sacmvertatetins wo 


Nutmegs, duty $ROD consences 


3 
Spirits—Rum, duty 10s 2d per gal. 


amaica, per gal., bond, 





15 to 25 OP .... 
BO £0 BE —  cecrccseoee 
fine marks ......c..ccsccs 
Demerara, proof...... 1 
Leeward Island — ,..... 1 
East India ee “2 
Foreign § —.,..... 
Brandy, duty 10s 5d | per gal. 
 — 
Vintage of (1570 6 
in bhds 9 1969 +--+ 6 
ABGB .ccosccce 7 
Geneva, common ............ 2 
WUD snseinisbinnssiemeninee 3 
Corn spints, pf duty paid 12 
Spirits f o.b. Exporiation 1 
Malt spirits, duty paid ... 12 
s —Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow ...... 5/3 34 


Fefining.......02 4/.4/9%&5/3 30 
Foreiga Muscovado, low to 
one yel. grocery ...5/3 34 
low to gd refi...4/,4/9&5/3 30 
Mauritius, crystalised— 
Nos. 15417 
13al4 
i ee 
Syrups, lw togd vel. 49853 
lowto fine brown...4/&4/9 26 
Bengal, Benare-,low to fine 
ET 5/3&5/8 0 
Date,lw/ ofiney]...4/9&5/3 32 
very low to fire 
DrOWN ......005 4/49 24 
Penang, superior yellow to 
good white...... 5/3&5/8 36 
low to fine ye low.49&5/3 32 
low to fine brown...4/&4/9 24 
Madras— 
crystalised white...... 5/8 38 
low to fine yellow...5/3 33 
Native, low brown to low 





38 
36 
— 33 
3z 


Siam and China, low to 
good white......5/3&5/8 36 
low to fine yellow and 
STCY ..... eectooces -4/9&5/3 32 
brown ....... mncenand A/SA/O 24 
Manila, clayed, common to 
eovbenecesson ereeeeedd 2B 
Muscovado ..........000. 4 25 
Java— 
low to good white ... 5/8 37 
low to fine yellow. and 
GICF ceccctaees srceereeeesd/3 BS 
ae white, above No, 
florette, ‘Nos. 15a 18. 5/8 38 
yellow, 12 a 14..58 35 
“ -- . > 1l..— 33 
rown, a 9. 
Bahia & Meroima, low on - 
to good white ......6/3 32 
low to fine brown. 4/&4/9 25 
Pernam, Paraiba,& Maceio, 
low to good white...5/3 34 
VEllOwW .......0000re.- VK 32 
low to fine brown.V/&4/9 26 
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Refined—For consumption s 
8 to 10 lb loaves ........ 0 
12 to 14 loaves ............ 0 
Titlers, 22to24lb ...... 40 
Lumps, 45 UD ...ccccccessves 39 
Wet crashed ....cccccco... 36 





POPP Cet eee ee 16 
For export, free | on board 
Turkey loaves,1 to 4 Ib 0 
6 ID LOAVES .....cccseseceeee 40 
i i ao 
RAID 200 stmnicimocnens 
Titlers 22 to 28 lb......... 39 
ear, , 4010 45 lb ...... 0 
CEUGROE cccccicgumbsnbesccets 
Bastards ........ wenntbe. eben ° 7 
FeO OG i nescesnarsdsoreneence 
Dutch, refined, f.o.’, in Gictland 





Superfine crushed... soe 40 0 
No.1, crashed  .ccccccsccee 34 9 
No. 2.. secsecceccesceres O4 0 
Belgian refined, f.0.b, at Antwerp 


4 and 3 Kilo ivaves sreeee 40 
Crushed, 1 . eccesce -— 
Tallow—duty free, 
St Petersburg, lst C. vow wr 
Tar—Stockholm... pr bri 26 
Archangel ....cccccoseicovee 26 
Tea—uty 6d per lb 
Monings and Oopacks...... 
New Sezson’s Kaisows .. 
Pang ..cccccccocccccrcccccece 
SowchongGs ..0..ccsccsccccsceeee 
QOlOREB cocecesncocsccssccosesee 
Sctd. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 
Moyune, finest .......+. 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 
BET. cccccccscccccessesvee 
Fychow & Moyune, finest 
Binet, TAG sxcecscccnszeteces 
TWONEBY .00c0c:-cicotissoccesces 
Timber — Timber and 
Hewn Wood—Dantzic 
& Meme! fir...per load 50 
TEEGATE cncssccccccovsesecoce 65 
Swedish fir........scerewe 45 
Canada red pine .....:... 80 
— yellowpine,large 90 
—  smail 85 
N. Brnswk.&Can.Bd.pine 90 
Quebec oak ..... . 
Baltic oak ........ 
African OAK  ....cccecseeees 
Indian teake ..... sessese, 280 
Wainscot !ogs 18 ft each 60 
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Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 1210 | 
Bwedish ....cccccccceseccerse 8 10 1210 | 
RUSSIAN ceocccrccscssseseseee 9 10 1410 | 
TUREREE  ccccecrescestovecess - 615 71 | 


Canana Ist pine... 2 





American spruce . . 
Dantzic deck, each ..,.... 
Staves— 
Baltic, per mille......... £180 
uebec, per standard do. 90 
To —<dy3/plb&5pct. s 
Maryland, per lb, bond..... 0 
Virginia leaf .......cc.ccccer- 0 
— = BEFAPt ..-.s0cee serve 0 
Kentucky leaf ..,.......0000+ 9 
a BtFIPt c.cccccrccce O 
Negrohead .........duty 46 1 
Columbianlf.duty3/K5pe 0 
1 
6 


~~ @® 
“e 


ee 
soc ‘seal tnoaen oo 


TER VERA ccccecccecscsccccescetoe 
— cigars, bd duty d/... 
tine—per ewt 

American spirits, wth cks 55 
French G0 2c coccccteccsescccee 68 
Wool—English—per pack of 
Fleeces 8. Down hogs...£21 1 
Half-bred hogs ......... 22 
Kent fleeces ........0006 23 
S.Downewes& wethrs 21 
Leicester do ......0000« 22 
Soris—Clothing, picklck 19 
PTIME ooseccccceees ecove 16 
Choice .. 
Super eos 
Combing—W eter mat 33 





Picklock «o-....0:e00006 19 10 
Common PO eececeeceeees 18 0 
Hog matching....... -- 23 10 
Picklock mawhing.. 19 10 


Super ml 
Colonia —per Ib 
Sycney.-Fleece & jamb... 
Unwashed sco.scsoesserss 
Locks and pieces ...... 
Slipe and skins ..... cose 
P. Philip-Fleece & lamb 
Scoured, BC. cecccccccoeses 
Unwashed ......000cse++s 
Locks and pieces .. 
Adelaide-Fleece & lamb 


Unwashed ......ccccessss 
Locks and pieces ... .. 
VY. D. Ld-Fleece &lamb 
Scoured, &......000ce0ee 
Unwashed ....... ecccvees 
Locks and pieces ....+. 
Cape G. Hope—Fleece 
ANA 1AMD..cccecccceseee 1 
Scoured, &.....0.00000008 1 
Unwashed ...ccocersecses 0 


CHR OCH RH ORR EMO a & 





(July 6, 1872, 


ecoce SNBsccooscs FoSSokoce 


NO@aw we eeScoutiwas cos eo 


~ 


eS 
Seooe 22 SSCSMOMSOE"S SSS SS SSSoSeS eooocSeSeEesS eocooorcsocea 


ot en ee Sco of 


ccoeoscoscosooscs“ 
SSBES _ o 

SRRSESTSESS 

eoocococooocococ se 


~ 
_ 
Co 


, 
@ 
co 
& 
= 


ZNA..crcccsssesseeres 12 0 15 


coce et So 
ome 


conse S osm ecacs 


ELRFoco Banwwce 
cone Sfoe 


2 ty 
z 


ecooococococos 
ScoSSeSSSeooeeq 


~~ 
gre oCor CNC kONAWOTAaAkS 
o se CORA wwrSoeRBIOeacoHroun 


_ 
~~ 



















July 6, 1872.] 


THE ECONOMIST. 





855 

















RAILWAYS. 
Onprsany SHARES AND STOCKS. 
3 
utho- 3 2s 
Heed | i : = ge 
a 
29224601 Stk 160 Bristol and Exeter .....0..seess+0 +» 110 
4294434/ Stk, 100 Cale Onan .o.eeeccrereeeeeserees 1144 
98852 10 66 Do Ordinary New issud at £7 ... 
459490 Stk 100 Cambrian .........-seccersesseeessenees 28 
28773: 20 | 20 Cornwall ...ccccere- ceoreree seceeeees 
9735002 Stk.100 Dublin and Belfast J netion ned one 
20 "20 BD ‘Bast Lamdon..ccccccorcecsscce . vsecee) 5 
9131740! Stk100 Glasgow and South-Western i "130 
9350228) Stk,100 Great Eastern ..........00..-+++ coun, Gib 
926885/ Stk 100 Do East Anglian No. 2......... 17 
9626557 Stk 100 Great North of Scotland ... ..... 45 
61 Btk/100 |Great Northern .......cscseeeeessees 341 
1159275/| Stk 100 | Do A) A recvesno dvd. "til { 166 
11 — = on 6 % has been paid B - 
4500002, Stk,100 | Do 1869 ........-.cecesserereeees eonedh 900 
: 400007 Stk!100 | D0 1870 .......-.sesceeseessereseeeeer| +2 
Stk!100 |Great - outhern& Westrn (Irelnd)}116 
11 S8tk|100 |Great Western, Consol Ordinary|116 
11153507) Stk100 [Highland ........- se..scse+ ecccceseef 119 
13334594, Stk 100 Lancashire ‘ard Yorkshire ......)157} 
6839942/, Stk 100 London, Brighton, & 8. Coast...| 774 
82940177 Stk 100 |Lon., Chat., & Dover, Arbitratio: | 26 
30892199 Stk/100 Lo: don and Norih-Western...... 151 
| Stk'100 |London and South- Western...... 108 
64025534, Stk 100 |Manchester, Sheiff., & Lincolnsh| 774 
38876307 Stk 100 “4 ae aesesoese — 614 
60370/, Stk 100 Defdrecvg no div) 106 
60370. Stk 100 De Defi 4 Texts pd to Prt} 26 
60000% 10 | 10 | Do Redeemable .........s+00-+0-- 103 
2250000! Stk'180 |Metrop:litan District..... . 
30000’, 10 | 10 |Metropolitan & St Joh 
13080895, Stk/100 |Midland................0«: «1434 
978533/, Stk100 | Do rene and Derby... 118 
6100001 Stk 100 |Monmouthshire .........cccecceeeee+| lL 
26133331, St«/100 |North British ..........cc0s-e0-+- 70 
12690827 Stk/100 | Do Edinburgh, Prth, & Dna: «| 36 
17010505 stk 100 |North-Ea>tern Consols ............ 1694 
1975000! Stk/100 |North London ..... ....ccscseeeeees: 135 
$2301407' Stk|100 |North Staffordshire................ 82 
2760007, Stk! 100 EE OEE 
1552560 Stk'100 |Shropshire Union ......... oncense } 908 
1495300" Stk|100 [South Devon .. ....+.cceceereeeee- 71 
40488207 Stk|100 |South-Bastern .............ceeseseeees 100 
17938602, 100 | DoPrfa {efdreevgnodiv) |124 
1798860! Stk/100 | Do Defd 7'til6%is pd t» Prfj | 79 
16000, 20 |_20 Staines, Wokingham, & We king| 15 
8773002 Stk)}100 Taff Vale ..... stinnabaeh > mumeinmnenll 
2500007 Stk|100 |Waterford and Centra! Ireland) 25 
200000 10 | 10 ‘Whitby, Redcar, & Middlesboro.| 75 
PREFERENCE SHARES AyD Stocks. 
11095562, $t&,100 |Bristol and Exeter 4% ............ 93 
s78000 Stk\100 |Caledonian 5%, No.2....c.s0se00-| s+» 
Stk|100 Do Scottish N. B., 44% .eccceeee| see 
| 8tk!100 | Dodo Aberdeen, ; gua. 6%......) ..- 
1500007 Stk}100 | Do do d07%....00. sccscsssseeesees| soe 
8300002 Stk/100 | Do do do Ordinary...cccescvee.s-. ian 
600000/; Stk 100 | Do do Midland.................00+ 145 
2000007, Stk|100 | Dodo Dundeeand Arbroath...) .. . 


4000007) Stk) all |Cornwal! 44% guaranteed ......| ... 

1562507, 3tk|100 |Glasgow & Sth. “Gcanaees 5%) ... 
'100 100 |Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105...| ... 
1c0 413, Do do | 

9600007 - oe Do E. Counties a awe 113 





960000! S Do do do No. 2....ccceeeseeeeeeeeee| 112 
ealsiz! Stki100 | Dede O% verre 38 
132380! Stk|100 | Do E. Union 4% guaranteed..| ... 
300000! Stk/100 | Do Norfolk 5% Ext. 1846. . 





8050007) 3tk100 | Do do 5$% Ext.,1947.... ° 
1298262) Stk/100 |Great Northern 5%  ....ccccocseeee| ... 
7500001; Stk}100 | Do 5%, redeem. at 10% pm... 
8100002 Stki100 | Do44% do do do ...| ... 
1000000! S8tk!100 | Do5% do at 5% pm ...| ... 
5750001, Stk|100 | Do Leeds, Brad., & Halifax,6%| ... 
2910907) Stk|1G0 |Great North of Scotiad,lst pref.) ... 
18291002, Stk|100 |Great Stn. & Wst. (Ireland) 4%) ... 
4436287; Stk|100 Gt. W.—Rent-chargep er g"8.5% /116 


Do Consolidated guaran. 5% 115 
Lancaster and Carlisle, 4}%......| ... 
Lancashire and Yorkshire 6%.../138 

Do Barnsley, 2 8 10d% ......| ... 

Do 6% (East Lancashire)......| ... 

Do 44% (Black urn purchase) 105 
London & Brighton,5% gua.,No.1|]12 





Do 5% dO  ccccccscsceceseses NO. 2 111 
DOG OO cccocecocessocencccccescsncl hBS 
D0 5% dO  ....ccccceesecssee NO. 4109 
Do 7% do .. aieene all 
Do 6% do (W. } oe 125 
D0 4% GO 185B....00 corciccocscces | 91 





London & N W.C-&Nuneaton5% 119 
London &8. W.,7%, ee '152 
Do (Portsmu:h. perpet. 
Menchester, —_ ~ELncin,o% 158 
0 
do oo snl 7 
do redeemable 6%} 6% 
Miland Consolidated, 6%........./142 
Do do Bristol & Birming..6% 138 
Do do 44% redeemable ........./105 
Do do 45% irredeemable serves 105 
Do Leicester & Hitchen, 4%...| 95 
North British 6%, No.1 ........./113 


SF 


Do N. B., No. 2, 5% sceceveeeeesf 111 

Do Border Union, 5}% ......... 118 

00 |North-Eastern--Consolidated4%!| 95 

Do 44% redeemable ............/105 

: Do §Q. BW. BH. 4% ccccccccccce) | cee 

60872 26 | 83} Do (Berwick capital ......f | ... 

4500001 Stk!100 | Do Stoctn. & Daringin. », 5%) ... 

1050000 Stk|100 | Do do B and C, 6%  ..sec--.0...1136 

2915106 Stk/100 | Do W est Hartlepool ............1 95 

58500 20 | all |North Staffordshire ...............| 23 

1752981 Stk/100 |South Devon, rent-charge....0....| 112 

2OBB5T7 Stk!100 | Do 5 % ...----cecceceeesereecerseeceee 

40000 1/06) all |South- -Eastern(Read.ans.1/0s6d) 223 


THE HIGHEST OFFIC IAL PRICES ARE Gi VEN. 











RAILWAYS. 
___Prergrence Snares anp Stocks —Continued. _ 
aor | els ae 32 
issue. | Z| SE 
481300/| Stk|100 |South-Rastern 44% ss cook as 


5030007) Stk 100 | Do fixed 4§% cccceccecseneseveeee! vce 


Stk/100 |Ta® Vale, No. 1 ...cocccscscececseeee 175 


2000007) Stk |100 Waterford & Central 1 Treland, 6%) .- 


PREFERENCE SHares & Stocks, with DivripEexps Con- 
TINGENT ON THE Prorits oF vracu SerpaRaTeE YEAR. 











7451801) Stk|100 |Caledonian, 44% guaranteed*..., ... 
1113070/ Stk|100 | Do Scot. Voces ete 7 % (155 
3434001) Stk 100 | Do do 44 % irredeemable* ...| ... 
5200007 Stk/100 Do 4 % convrtible, issued at 8 ove 
5479911) Stk'100 |Great Eastern, 44 %. 1861 . 98 
335000/ Stk|100 Do 44 %, 1962 ...) | 
1122600/| Stk/100 5 %, 1862 ......|107 
12400002) Stk|10€ Do New & %, 1863 ...... 1106 
3169007| Stk/100 | Do do 5 %, 1864 .. ...|105 
360000/| Stk/100 [Great Northern, 5 %, irredmble| ... 
10750001) Stk100 | Do Permanent 5 %...--.--+--+00+ wa 
2000007) Stk’ 100 | Do Boston and Sleaford, 44 % | os 
5016991/| Stk/100 |Great Western—Consl. Pref. % 1134 
4820501 Stk|100 |Great North of Scotiand 44 %, A! ... 
2180307; $k 100 | Do 44% pref., B 

6136501| Stk. 100 |Highland A, 44 % .. 

4000001; Stk)100 ; Do B, 5 % ........ 

302500/| Stk|100 |Kent Coast, 6% B 

128200, 5 | 5 |Lanc.&Yorks. News} tillJly 71 
125120, 6}| 5} 

6500007, Stk) 100 a be 4h % 1858} 100 
1339007) Stk/100 | Do do 4 %, 1860) 91 
7160007 3tk|100 | Po do 4% %, 1861/100 
9440007) 8tk|100 | Do do 4% %, 1863) 99 
830970/| 8tk|100 | Do do 5 %, 1865)109 


16613357, Stk100 | Do 
409656!) Stk'100 Do No. 7 5 % 
46941837) ~tk!100 
2425576/) Stk! 100 
2400002) Stk|100 
3000007) Stk}100 
860000!) =tk|100 


No. 6 5 %, 1866/108 


Lon., Chat.. &c., Arbitratn, 44 %| 66 

London and North- Western 5 %\119 

Do Bedford and Cambridge...| 95 

Do Shrewsbury & Welshpool) 95 

Tondon & South-Western, by % |105 
#o 





1500000/| Stk/100 | Do % 1115 
46857, 10 | 10 |Manchster. Shff, & Linc. 5% 1865} 102 
300000/| Stk} 100 es: BG ccccese eececccecee 105 
1000007) Stk!100 | Do New, 5 % .....cccsseseceeeeees 103 
6000007) Stk|100 | Do 5 %. 1869  ....00.0+---seceeeees 104 
1500000/) Stx|100 |Metropolitan District, 5 % «..... 66 
6400007, Stk 100 — A5 % preference ...... 116 
5000007 Stk 100 B5% =e setters 116 
Stk 100 De C5%. 116 
eve Stk.100 | Do D5%. 16 
125227 22 22 Do5% opt.to con. -Aug.31, 1872' 324 
125000 16 16 Do5%opt.tocon. Aug.31.1873 22} 
146100, 20! 7 1005 % GO.cecoccercereeseseeseeseeee 93 
275000/, Stk 100 North @ritish, E. &G.No 1, 5%* 110 
296820/; Stk 100 | Do £10 guaranteed, 1961 ...... 110 
5500007) Stk 100 | Do Edin.. P., & D., 2nd,4%...| 8 
4042091 Stk 100 | Do Edinb. & Glas., No. 2, 5 %F 1110 
3500007) Stk 100 | Do North British, 5 %, 1862...'110 
5570007, Stk 100 Do Edinb.& Glas., No.3, 5 %* 104 


2513000/ * we Do5 % . 


7o00t Bt Stk 100 


Do tdin. & Glas. Ordy, 44 %| - 
Nortn-Eastern, 44 % redeemb’e 1105 
Do Stockton & Darl, Class D*} ... 
ecccccccccccovesccoccosoocos 106 
Do New6l shs 5% Con.Jan. 76 9} 
North London, 44 % (max 5 %)} 


6050001| Stk 100 |North Staffordshire, 5 % ......... ‘112 


3130001 Stk 100 |Rh. mney, 6 %, 1564 ......... 0004 117 


300000’) Stk|100 
12000002) Stk/100 | Do 


South-Eastein, 44%, 1859, No.2) .. 
4h % 1862, No. at 


591500/| 8tk|100 | Do 5 %, 1861 ......... 
7000007 Stk|100 | Do 5 % Charing Cross, ied « 
258207) Stk}100 | Do 5 % 1864......0--seeseeeeeeeee| one 


* Failure of full aividends in any given }-year not to be 
made good out of the profits of any subsequent 4-year. 





LINES LEASED AT Fixep RENTALS. _ 















' 
% .« | 34251441) Stk/100 |Grand Trunk of Canava ......... 213 | 
2& | 6000007|100 |100 | DoEquip.Mort.Bds,lchrg.6% 101 | 
Leasing = | 
Name Companies. |, | . 270600) ... | all} Do 2nd do Serip....ss.+. | 99 
= 29192501 |100 |100 | Do Ist Preference Bonds......| 744 | 
—— | 17339472 |100 |100 Do 2nd do sees evsenes| 664 
Birkenhead ee BR: L.&N.W.&G.W| 99 | 7887221/100 |100| Do3rad do Stock......... | 43 \| 
Do 44 % Pref. ......-c00+- EBD ccsrcecsesesl, cos 63493511/100 1100 | Do 4th do + “eae | 28} 
Buckinghamshire ......... Lon. & N.-W...| 98 | 13715360) Stk|100 \Great Indian Peninsula, gus.5% 108% | 
Chester and Holyhead ...} DO ....0+-++..- 59 9391) . * | Do New do 5%. 123 | 
D0 BE % — ceoerocececeees eel 0G consccccecce 130 8685 Do New do 5%\ 6; | 
lb caates 8 iy Guise in 120 se07s| 30| 3| DoNew do 5%/ 23 | 
Clydesdale, guaranteed... Caledonian ...| ... €99000/ | Stk 100 Do 4% Debenture Stock ...... 93 
Colchester, Stour Valley E. Un. & G.E.| ... 6245007 | Stk/100 |Great South. of India, guar. 5%|106 
Dundee, Perth, & Aberd.J..\Caledonian ...| 70} -— my 100 | Do 4}%.. ‘100 
Do Preference ........++++ = eapecapnentel cat 2! Do 
Do Ist Class Preference seeseeeeeese| eee 4250001 atk 100 | Do 4% Perpetual Debenture.. aol 
East Lincoln guar. 6 %.. lesentiiertiern 138 169700} 204) 204,Great Western of Wanada......... | 22% 
Gloster and Dean Forest Great Western) ... --  |100 |100| Do6% Bonds. payable 1873... 102. 
Gt. Eastern, Newm.&c.5% Great Eastern. | ... 5470007 |100 |100 | Do 54% do do 1877-8102 
Do E. Anglian B6 %...| DO secsesseens-| : 750000/100 |100 | Do6 % do do  1890...|108 
Do G0 C 7% cccccccsvces| DO ceccecccccee| eve 1018200/ |100 


ee 


Do 60 No. 1,5 %  eseeee 
Hall an+ Selby eoscesconese 
Lancaster and Carlisle .. ad 
London and Blackwall ... 


Se eeeereeeseeeeee 


Pa Eastern. = 


Do Preference .......0000-| DO ..s-sseseeee 
London, Tilbury, & South.| Peto and Co... 110 
Lowestoft gua. 4% ...... Great Eastern.) ... 

DO] % cccecccccccccscesccce]| , DO soccceseecee] vee 
Midland, Bradford, Pref. Midland .....2-.- 9s 

Do Matlock, 5% wccccccee| DO cccccccccsce] ove 


Mid Kent (Cray Line) . 
Nortbern & _ ern, & % | \Great Eastern. 57 
D0 6 % cevrcccsecsercereeees| Do 
North-Eastern — ~ Hartlep!. N.-E.—Berwk.| _ 
North & Sth.-West. Junc.|L XNWM.&NL/160 
N.-West. A perp -pref. 5% | Midland ......... 115 
Do 3B minimum 13%...) Do ....00«0- ../106 
Notting. & Granth. R& C Great Northern! 98 
Preston and Wyre .....+.«./L.&N-W&L.Y| 455 





8326732 Stk 100 
15000002 Stk 100 
2976000! Stk 100 

ve | 28362752 Stk 100 
* | 15750002 Stk 100 
6632531 Stk 100 
2742653 Stk 100 
20797154) %tk|100 
100000/| Stk|100 
1009297/| Stk |100 





Che Cconomist’s Railway and Mining Share List. 








RAILWAYS. | 
LINES Leastp at Fixep Rentats—Continued, 
a 

2 = Leasing 2 
= z Name. _ Companies. = 
Stk 100 Royston, Hitch.and Shep. Great Northern 136 
Stk 100 Shrewsbury and Hereford LQN-Wke.Ww. ... 
10 ali Shrewsbury and Hereford L&N-W &G.W. ... 
Stk 100 8. Yorkshire & River Dun Mane. & Sheff. 113 
Stk100  Do4% guaranteed ... Do ........... . ° 
Stk all) Do5 % guaranteed...... DO . cebcccecs es 
Stk 100 Victoria Statn. & Pimlico Gt. Wstrn., &e. see 
Stk 100 West Cornwall ............ Associatd.Co.’s 80 
20 all West Longon, Class A) W. Lon Ex. 
20 all, DoClassB............. -| Lon. & N.-W. 
20 | all | DoC:aseC.....0.<..c0ce & G. W...... a 
Stk 100 )_Weymoath & Portland .. .G. W. & 8.-W. 


1306239) 3tk|100 
6871 Stk 100 

52330582 Stk|100 
3246501 Stk/100 
358000 oa 62 

2835757+; 81k|100 
3108301) Stk|100 


9500002 Stk|100 
11202902 oie 
10013172, Stk|1 
2440731 Stk 100 
2926941, Stk|100 
202027! Stk/100 
10018497 Stk/100 
841457!) stk|100 
1916162) Stk 100 
679801) Stk 100 


500000! Stk|100 | 


4359263! Stk) 75 | 
335000! Stk/100 


309900! 100 


DEBENTURE Stocks. 


\Great Western.. 


BRITISH Possessions. 


Name. 








\Cornwall, guaranteed.........44 % 108 
East London, Scrip............ 6 
Great Eastern .......... evececeed 


Great Northern 





TO ceonmncetes 

Do % 109 

Do seo. oe % 118 
SORIIINID cecisndich. <ocensinneusand % 104 
Lancashire and York+ hire... 4 %'\101 
London, Brighton, &c.........4 %|100 

Do perpetual........ ene /106 
Lond., yeaa & Dover ‘Arb.ah% 104 

DOO WD sdbtintddettitincvbetndiaed % 101 


Do B, 2nd issue at 93.. 
London and North Western4 % | 103% 


Do do 33%) ... 
London & South Western A.4 % 161 
Manchester Sheffield, &c...5 %/ ... 

Do do 44% 106 
Metropolitan District.........6 %/|123 
Midland... « rsccseee eentnaneay 4 % 101 

TO saratncccinincetsnninpeneant 43% |? 

TOD inncautartatiahincisicenall 44% 
North British, E. P.& D.BS %| .. 
North Eacserm ..cc.scss-sees coo %| 1004 

OO sesbnatbaitacnsitinnl ooee0-4% 108 
North London ............. everest % 109 
South Devon ........cc0c.ccess % |115 
|\South Eastern Perpetual ...4 %! 

DO Be BO ovccccovesscccces soll 

Do do 1868............. oo) 


South Yorkshi e, &c.. 





100 | Do6% Sterling Mort. Bonds| 103 


oo oe foo |Atlantic & St Lawrence shares, 964 


51313352 Stk’ 
15000} 20 
62513) 10 

500000/ |100 

ye Stk 





37000} 20 
1350002) Stk 
1120002 |100 





100 |Bombay, Baroda & C. Indiag.5% | 2064 


Do do Ba 
10 |Suffalo& Lake HuronPreference é 
100 | Dodo 54% Bonds, 1872-3-4.. 
100 |Cape, guaranteed 6%............... | o 
600007 | Stk|100 Carnatic, Lim., guaranteed 5% | 106 


100 | Demerara 


28) Do do, issued at 128 pm......... ope 
100 | Do 7% perpetual | creference,110 


100000/}100 | all |Dunedin & P. Chalmers,Lim ,5%| 90 


10000002 Paes nen Bengal, guaranteed 6% |1074 
5%) 


25000) 20 
320000) Stk) 
21913650 


15000007 





ao 

100 | De do 4% Debentures..... ~~ oo 
Stk|/100 |Ea t Indian, guaranteed 6 % .. 
Stk | 100 


+ 


Do Irredeemabie 44 % Deve : Tos 


4160007 |100 100 |Eprcpean&N.A..6% 1 Mrt.Bd,1898) 78 


9500, 10 





2050002|100 | all 
100 


50604301) Stk|100 
10000002} Stk|100 
6000002 | Stk| 100 


1710, 2); 2 
41415) 20 | 5 
| 


660007/100 


10694) 50 | 50 





10 |Glasgow an‘ Cape Breton (Nova) 


scotia) Coal & Rail Co, Lim) 11 





68 | Do 5% Pref., issued at 80, con. 


(when paid up) tiliJan.1.1880; 98 

\Internatnl Bridge,6 % Mort. ds 100 
Do 6 % Mort. Pref. Share do.) 98 

(Secured by G. Tink Canada Co.) 


= “me guaranteed 5 % ......... 106% 


do 43% .... 
Do do Oe cantons oo 97 


Do do Ge. smenad | 3 


Do 3871, do 5% 


5% 
Melbourne & Hobson's Bay Unit. 45 


Do 6% Bonds. payable 1330...) 104 
Do5% do do 18395... 96 
Midland of Canada, Stig 1st Mrt| 38 
N.of Canada, 6%, 1st pref. Bads! 94 
~ Do 6%,2nd do | 92 
Oude & Rohilkund, guar.5% ...|106 
Do 


Do Nulhatee Oe at om 





| 


Canada 7 % Bds, 1st Mort. 96 


%) ... 
% ... 
4% ... 
a 
4} 
. 44% 
44% 
«44% 
% 
109 


shares 5% .-| 6) 


iScinde,Punjaub, & Delht.gua.o% | 1064 
all |Wellington Grey & Bruce Ry of 
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RAILWAYS. 


Foreies Rattwars. 








Antwerp and Rotterdam .........! | 20 
Bahia & San Francso.. L.. ¢.7 % 
Belgian Eastern Junction......... 
Buenos Ayres. Gt. Southern, L. 
Do Sa'ado Extension......... ine 
De Azal&Tandil (CarmenSerc) 1? 
Central Argentine, L., gua.7 % 19 
COpiape .cccccccercccccccees -coccccreeces! * 
Diinaburg & Witepek, L.. Scrip 19% 
Do Registered ......-ccscsesseeee: ig? 
Dutch-“henish .....c.cccccsseseseee 26 
Do New...» puicapheduaienevennete ams 
Fastern of France .. snocauents 
|Europn. Centrl. Rail., oe Ist iss. 
Great Luxembourg 
Lemberg-Czernowitz, Limit d. 
guaranteed 7%, 1st & 2nd ise.| 
Mexican, Timited ..........-000++- 
Namur &Liege.gua} By the 
14f per annum... Bice 103 
Do gua 6 % Pref} Governt. (| 24 
Northern Of France ws. secseseeee | ese 
N. Rail. of B. Ayres, L..guar.7% : 
Do Deferred.....c.ccocorerseeseeses 
; all | Norwegian Trunk Preference 
all Ottoman (Smyrna to Aidin) 
all ‘Paris, Lyons, & Meciterranean 
all Paris and Orieané ..+....00+-00+0- 
all ‘Recife & San Francisco, L..,g. 7% 
| 10 [Royal Sardinian .....c.ce.cccsssseee 
all Pz Swedist........ woceee: eevenseee 
all | FT DW cccceccccccavepseccococecocees 
all |*ambre ard Meuse........seee+ 
jall | Do5s % Preference ........... 
20 | all San Paulo, Limited, gua. 7 %... 
| 20 | all ‘South Ausirian £ Lomb.-Venctn. 
20 | all Southern of France .......sc00++- 
= all \Swedish Central, Limited ...... 
| all 'Tarin and Savona ....... eccceeese 
tl all (West Flanders..scescsesccssscseeceees| 114 
/1¢ | all | De 5} % Preference ........ cose} L1¢ 
| 20 | all Westere & N.-Western of France| 


17% | 
14} 
4 





all 
al) 
all 
jall 
‘all 
lal) 


BB Sysssy 








SSanBSBBssssas 





Forriex Rattwar Osiications. 


} 
} 


fighest ; 
Price. 


Name 








... Antwerp and Rotterdam... 3 % 
7 | par Bucharest & Giurgevo, gua 
by Danub.Prnepalties 7 % 1100 
| 33 | par C.Uruguay Monteviedo Sep 7 %, 89 
nis . Charkoff-Azff,gua. by Russ 5 %| = 
° eeeeareeeanee 5 % 
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RAILWAYS. BRITISH | MINES—Continned. 
eon Rartwar Ost 1GaTioss—Continued. = Autho- — 
ee 2. | rised g | | Paid. Name, Closing 
eloped Ae | el 
5 \E linia —_ == | ~~ 5610 ... | 3/11/3|North Wheal Crofty...... 2a 
& | & | ¥re) At =| 113 ~ | 1017 |Provisence, UnyLetani) 30 a 
943! 38 ‘Dutch Indian,gua. by Dutch “ th. Caradon, “St Cleer” 24 2 
84} wa’ | par Home Government . pn 44% 79 6135) eee South Condurrow eeeeeres fh 
944) 842) 38 |par| D0 1869 sssceseen at ow AHI | 406) {LSS <th.WhisPranees | ant gp 
100 all | 35 |par |) Do 1871 ...-+-s+0- cesses 8 $9100 | 12000) 6 | all |Tankerville, Limited......| 16} 274 
20 20 | 96 26 Eastern of France. aeeee - 5 % oe 6000) aed 9 Tia CN iiitieicee a oer 6H 
4 4/75 | 5 Great Laxembourg 5 % "3 | 12000 all |Van, Limited. stteeecesseenes 4%, 
20 20 | 75 | 25 | Dovreervere-rvereeneees 19} | 6000... | 3% |West Basset, Disgaea” 2 14 
100 100 | ‘ee ree and Matanz 7%|65 { 12288)... | Wst Caradon,“ Lisk b 
100 109 | wo | SEED secscesteeeeeioeee 57% ove | 3000) woe | 0, | West Chivertonaes cn seveeeees! 198 143 
1 100 100 ‘Matanzas and Sabanilla... 7 % 82 | 400)... wm | West ee i 9 100 
} 100 all a . | oe (Mexican, Class A Mortge 8 * 86 | B12) wwe | 5t |Wheal Cas-ét, “Redruth” 125 138 
wee | all Res M scow Jroslw gus by Rus 5 %| 92 | B12) wwe | 254 |Wheat Raller.“Redruth"| 39 %5 
100 1100 | ... * | National Pisca to Yea... 6 %| 98 | 6000... | 1089/0 |Wheal Grenville .........) 9 
20 | 20 75 | 20 [Northern of France ....-.-- 3% 12h} 1024». | 2 \WI.Mary Ann rMennenio’ nu i | 
20 | 20 | 88 224| Do (iate (Tarleroi) .....- 3E%! «.- | — B96). 53 |Wheal WD canccuspensbvs | 35 # 1; 
20 | 20 | 81 | par|North of Spain Priority .. 3%! 8 | = ; 
100 {100 85 |100 \Orel-Vitebsk, gaa. by Ras5 %! 92 | COLONIAL AND FOREIGN MINES, | 
| 80 jal | | 80 ‘Ottom«n(Smyrnato Aidin) 6 % 49 | | 
| 300 | all | ... * {100 | AD copceie evserseeee 6 %| 80 “35000/ 2 | all |Alamil os, Limited ...... hh T 
2° | 20 «99 20 Paris, Lyons. &Mdittranean3 % 12 | 60000! 1 | fall Almada & T-rito Conso).|) | 
00 |100 | 5 |100 |Reclt-&3.F. (Pern) Jly 1878 7 % 107 | 70000 1 | Yall | Silver Miuing,iimited}f # 1 
— | 4| 4 0 | 5 |Royal Swedish .......+. 5%) 4% | 60000) 1 1 |Anglo-Argentine, Lim...) } 1 ; 
100 100 abe Sagua La Graniesccsss:.- sone 7 %| ove 12500) 2 1}*| Anglo-Italian, Limited...) ... 
vee BD | cee | ace [Sam Paulo, 1874 sseceessees ~7 %! ... 20000/ 20 7 |Australian 0.0 seorerevee-| If 1 i 
| sow | OBL | cee | cee | DO RBTT ccvcccsreccercee weve 6 % (103 | 20000) 24 | all |Australianl’ nited@oiat| 2 ag | 
wee AIL | cee | cee | DO 1878 oo... ereeeeeeeeneee « 6 %\103 20000 10 7 \Cape Conper, Limited... 274 28} | 
| 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %|102 25000; 2 all -|Capuila Silver, Limited...) ... .., 
20 20 | 90 | 20 S.Austrn £Lomb-Venetian 3 %| 108 | 210001 5 all |Colorado Terrible Lod | 
20 | 20 | 98 |par| Do 1871 Scrip wee 3 %| 104 | Mining, Limited.........) 2) 3 |) 
20 | 20 | 99 | 20 |Southern of France ........ 3 %|12 | 10000) 20 | 163 Copiapo, Limited .........) 2 3 i 
20 | 20 | 99 | 20 |South Italian........00--0 -3%| 8%! 76162) 1 | 14s | onPedro NrihdiRey,L. Liege | 
100 100 | ... | ... | famboff-Kozloff, guarntd.5 %| 90 | 18500) 10 all |Eberhardt &Aurora,Lim.| 8 9 || 
20 20 | 94 | 20 |Westrn. & N.-W.o! France 3 %| 12 | 950001 2 | all |Fortuna, Limited .........) 22 9 } 
= | $0000] 3 | sli |Bvontiog& Bovis GidL i 
BRITISH MINES. | g0000! 20 | all |General Mining Ass.L) 1i 12° || 
at 71 : ee 68000} 1} | 13/0 |Kapunda, Limited.........) 5/6 80 
el tl es ani Closing | 16000] 3 | all |Linares, Limited ....... 4 8 
leone. | Prices. | . 7927] 5 3 |Lusitanian Limited...... i 
15000} 7 an Posite, ay gs 3 & 
12000} 5 | all ‘Assheton, Limited......... 34 4 | 50000; 4 | all |Panulcillo Copper, Lim. 5% 
50000, Stk | 10¢ Bronfloyd, Limited ...... = | 80000, 3 | all |Pestarena United Gid.Lj § 4 
120001 3 | all \Caegynon, Limited .......  % 1 , 10900) 20 | all |Pontetbaud Btiver lead 
3000| 0 | OF (Chiverton ......-cccssseee las ome Mining and Smelting..| 19 2 
1024) ... 1 |Deven Great Consols -- 80 90 } 100000; 2 | 1 |Port Phillip, Limited ... 3} 1)! 
1280¢) <.. Drakewalls sevssecsessesveees «+ oo | 28) eS ee eee 
512) ... sot East Basset, “iliogan” 30 35 | 16000) 1 | alll |Rossa Grande, Limved..| 3 ¢ 
6144) | 21446 East Caradon nnn oa es Oy —_ 10 | all |Russia Copper, Limited.| 5} 64 
6000)... |  3§ |East Grenville ...s.0..-+- 2 23 50000) 1 | 14s ‘Sao Vicente, Limited .. 90 |} 
| Boel <2. | eee [Bast Lovell seesnncneeeeee 16h 174 | 220000| 1 | alt ‘Scottish Australian,Lim| } 
12500| "4 | ail |Great Laxey, Limited... 12 14 | 87183] 2 | all |SierraButtesGoldMinig 
ee = | Limited, Ordinary ..| 3} 4 
5908) ... 40 |\Gt.Wheat Vor, Helston We . { 
1024| ... | 8/100 Herod's Foot . 28 90 ; 11000, 20 | 16 [St John uel Key, Lim, 14 16 | 
6000| ... | £/10/6 ‘Hingston Downs ... 7 7%) 15000! 4 | all Swertland Creek Gid., L.| 33 @}) 
£96. 13176 Margaret, “Uny Lelant”| 17} 224 | 43174] 30 (28/523, United Mexican, Lim. 3 3 | 
9000 ... | 4/106 Marke Valley........ veaat Bf 44. | 10000, 10 | 6 | VancouverCoal, Limited) 63 4 
40000 4 3} Mwyndy Iron Ore. Lis. Woo 75000| 1 | all |York Peninsula, Limited) : h 
400 ... | 59} New Seton ......... ee tian ans { 45000, 3 | ell |Yudnswatnaofs.Auy.L) 1} it i 
695, ... |54170 North Meshear acsipncenen , 30 35 \ 
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ania aoe Dividend per cent. RECEIPTS. Traffic Aggregate | oe 
we Average) ; ae aoe per | Receiptsot | ~'* 
Vv i i ! i j 
Sr Fea en Name of Railway. Week Passen-| dise, po4q; | Same mile) Half-year. | ay 
per last past 2nd half Ist half 2nd half gers, | mineris, 7 week © © [seep ee ee 
| i } 
Report. |per mile. h'lf-year 1870. | 1871. | 1871. | aaling paroris,| —_— Receipts 1871 Tsai 1872. is7L. | 1872. 1871. | 
Taal ‘| 
gt -6 £ i£sead £ec £ad 1972 £ | & a Sees) oe oe ‘hl 
681461 | 15143 11869 | 0 100 0100/0150 *Belfast and County Down........ Jure 28 607 | 301 / $88; 874; 23 | 18504 18220 4) 4% 
1172647 11482 «=. 48040 «2:10 0 3 00) 3100 Belfast and Northern Counties .. 30 260] 1574 4014) 3219 29 | 76044, 72724, 1365 13} || 
670000 | 18611 | 30721 | 5 00 5 OO 6 5O Blyth and TyMe ssovveerssmeeereeeeees 22 4820) 2515 | 3344! B1i4| 83 | 74899 66965 38 | % 
6034055 | 33124 138562 2150 2 50 3 5 O Bristol and Exeter ...s.sersvseeerees 30 5872) 3656) 9523/ 8922! 62 | 217169, 204643, 1514) dat 
23160265 | 32808 637683 | 2 26 2 76 | 217 6 Caledonian ...ssee0 20 18277 | 29461 | 47738 | 45612 67 | 977138, 915129 704 
;} 1150000 | 15089 30894. 215.0 2150 2176 Dublin and Drogheda... 30 «(1583 827| 2) 2297; 33 | .. | 75 | " 
|| 3278886 | 35257 112061 4100 5 00 5 00 Furness seercecssersnecssecrerssneesneesnees 30 1405) 7125! 8620) 7423; 93 | 195096 17130) 93 8 
|| 7507037 | 27249 201236 2:15 0 | 2100 217 6 *Glasgow +nd South-Western...... 9D ..coceve-v+ |svessenetece 15278 | 14230) 55 | 312073 25800) 2 275}, 2754 |) 
|| 27619562 | 36877 636877 | 0176 |. | 1 GO Great Eastern ssssseeessseerernnsnsnnses 30° 23516 | 19739 | 43255 | 41518 | 57 | 1038513, 938438 7514 7484 
|| 19BB5101 | 34242 | C78LH4 | 4-26 215.0 4 76 Grevt Northern sssrossennseeseeeeeers 30 22613 | 28361 | 51474) 41992 100 | 1175969. 1078758, 512. 4 
|| 3070733 11948 54809 |... on .- Great North of Scotland .........-.. 29'.cereceasece coseeeceeree! 4326} 4529 16 | 96547! 91073 my aut 
6365177 14303 171779 | 2 10 0 2100 2150 Great Southern & Wesiern (Irish) 28 «6391 | 6564! 13455 11690! 30 | 
|| 46858618 33830 1280154 | 1 17 6 2 50 | 21TH Fireat Western ....-00.-eersseeeeees 39 46651 | 51278 | 97929 89734 | 70 | 1947580 1854806 1336 1308 ' 
{ 24330409 , 56837: 87977 3100 3.176 4 00 Lancashire and Yorkshire ......... 30 25022} 35047 | 60969! 57814 iy 140 | 1499693! 1395648 428}, 4254 
56336355 37161 2232070 | 3 126 3 76 | 4 76 Lon on and North-Westrra, &c.... 30 74955 | 85964 + 160319 | 148707 | 106 | 3715126, 3497949 1516 (a | 
17840258 | 47241 428144 0150/0 76 2 26 London, Brighton, & South Co st.. 29 24530} 6450 | $1030) 29789 | 82 | 650254 602217, 376}, 37 
17648049 30745 478541 2176 2 763 26 Lonoon and South-Western ......... 30 24753} 11010 | 37763 | 34783 | 65 | 776780, 742778, 57 
> || 18960528 | 137305 215552 | we | ane + London, Chatham, and Dover...... 39 15001 | $233 | 18233 | 17198 | 132 | 3578¢6 315829, ae | 
798677 17948 | 17706 3 00 3 00 3 00 London, Tilbury, and Southend ... 23 «1756| 659! 2415) 2459] 53 42586 39691 
: 13789847 54152 373742 '1 560 0150 2 @0 Manchester, Sheffield, & Lincinsh. 30, «©8882 | 18451 | 27233 | 24680 | 107 655699 590315 3544 a 1 
765114 19871 | 37422 6 00 6 50 6100 Maryport and Carlisie ....... seedless 23 434) «1907/ 2241] 2155! 59 | 561106, 49362 - 38 | 
7640295 1005372 | 146933 | 1.12 6 | 1176 | 1 7 6 Metropolitan....csseeeseeersneesseeeens Oe ae VS pac 8780} 8973 [2171 | 2iss08 217866, 74 * 
615330351617 | 3410)... sie we | St John’s Wo0d ....c..0..00c0-00s.., BO oninanaal seat to | “eit | sid | 12345) ‘liv7l| 1 ; 
5210369 | 771907 | 34632 | — .. one ---  Metrop-litan District .............. Ot nated asses, 4835} 2556 | 642 | 97377, 57834, 63 i| 
40083904 47142 1169703 | 3 76 3 50 | 315.0 Midland......scssvsersererseersseenneeess 30 32893 | 60708 | 93601 | 81020 | 108 | 2214295 1961970, 563 es | 
3789710 11179 | 85392 2 00/2 00 2 26 Midland Great Western righ) . 30, 6243 | 6731) 11974) 84H | 35 2ISSI 185663, 339: 
I 1497459 | 31648 49359 3 00 2150 3100 Monmouthshire .......0.ccccccssee 29° 637 3429| 30966 : 44 47) || 
: 25684 414251... we =| 9:12 6 ®North British ............ccccccsee Seateel 30 15630 | 21264 | 36994 $3145 45 73570) grees) si2 7 i 
43730330 | 33004 1472660 4 50> 4 26 5 00 \North-Eastern (Consols) ......000. 29) 34240 | 71220 | 205460 108s | 79 | 2456176 292770 1325} - | 
3639272 303264 103305 3 00 3 00 3 00 North London ..........ccccceseus it 30 = 4393 | 2364 | 7257) 6896 | G05 | 180728 172712 
6867161 23122 | 163534 1100/1100 2 00 North Staffordshire Sniethananhti ae ii cvanisbinaols mpiaiped | ate2r | 4 39 277223 25297] 28 ot 
1002202 | 30909 17822 1100)... vee RRS MMEY ceecccseeee ee 62 | 47302 30207, 33) 22g} 
/ || seregens | S4mse | Saaue | 3 00/1 63/3 00 Bouth-Eastern. 29 26753 | 7746 | id si7i0 | 99 | 730208 697409 346 | S46 
: {| 2764214 27840 96909 5 00 5 00 5 00 jog Deven -dibdinediaebeaen 30 a7 | 1) Oe) oe S| ee ri ‘at 
See SS a0 eeeeeenanenenien Uh cccsienweagiiiasnieies wee §=7266 | «4551 | 115 | 190370 167237 
i os i WROD, cotsvecteccicoscnsnbesonsseprsoen ene 30 20383) 1790) 3az3 | 9684! 36 | 89637. 8ésxd 18h ra | 
i | _ 135394017584 27 34 | 00'1 60'1100 Waterfor and Limerick .. ea ca 23833 | | __ i323 256 | 1792 | . | 
: - = =—= SES a = 
| il, Ses Seen eee enee bt tt COLONIAL AND FOREIGN, 
Week |— Receipts — Total receipts | | Vee kk ‘Receipt 
: - a ~ p = pts.— | Potal receipts Week |-—Keceipts.--| futal vere 
; | Name. endug| 1872 | 1871 | 1872 | 1871 ! Name. endng 1872 | 1871 | 1872 | 1872 | Name. lendng| 1872 yar | 3872 | 187 
Bahia & S. Francisco May25; 744 670! 20230 : —— oo —_| —— 
Bombay. Bar &C. 1. 36] 14002) 24420I096117221763 | Gt Indian Peotoulalaty 2c) seaoel sang 130086 160052 | N. of Buenos Ayres.apr3i 1187, 1557) 24007 cat 
j 20F 7 t. Indian Peninsula Ma, il, 3: 326) 33571/308408.810173 | Ottoman jne. 9} 1100 1163} $2430, 26824 \ 
| oes Milwaukee rs 13} 5106) al on ove Great Luxembourg....Jne..6, 10729! 9056, 231402 207711 | Scinde ... Marae $697, 961, we | 
ee ee = = aaae - Gt Westincf Canads|1 ae | 2407) 1471) 17933) 16222 Smyrna and Cassabs Jne elt 045; 75t | 3452 er li 
| Fastern Bengal .....) 1s a4 351% woe | MAGTAS ....0000 meee May iit| “306 | a ~~ | South Austrian line. $) 62460; 6512. 
| Ge. Trank of Canad lane: 34800) 33904 | j Mexizan ...... - |Apr.13} 2322) 2 - Ucper Italy......- 9} 53684) 52731) naar | 
: pases |_ 2522) 286 | 3370; 38390 | Victorian Gevernm: | Jan.1) 1136¢) Lai [16200 [325277 
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* Lbe aggregate is reckoned in these cases for the half-year ar begiuniag ist February 
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basses areeieneesenneepsennineneseptepenessnpuennionnasininniamnecnans oi tuaieiie 
KEANE AND . 
| Joann AND SHARE stokes Price 3s 64, 
33 = St Helen cmt of Brin aa FOURTH EDITION, ome ILLUSTRATIONS BY GILBERT, d 
ig share te Cis ta iet matet Mee ave | MY NEW YEAR’S GIFT TO MY SON. 
or accoun' 
Reliable information given with regard to all home 
and foreign mines on soplieation. ace ee — rea tee ne, to Psp our favourable opinion of this 
nor can we recommend a New Year’s 80 admirably adapted for the risi 
| = Lenten Sree aeekae ae Pe eee on ae ~ is oe to have a living and a lasting heme pee e | 
more profitable and mind-elerating New Year's Gift for a father 
we ULI CON. guardian his ward, or a schoolmaster his papil, could scarcely be devised.” en 
For Halls and Passages. LONDON: WARD, LOCK, AND TYLEK, WARWICK HOUSE, PATERNOSTER ROW; 
ver Se a And to be had at 340 Strand; or sent post free for 45 Stamps. 
Plain, and in the choicest designs. 


occ ee DOOR MATS. 
Paet4- “RUBBER WATERPROOF | 





({ARDEN 


HOSE. 


For Flower Gardens, ‘n 60 feet lengths, 
with brass fittings. 


= AND RETAIL. | 
NIA RUBBER AND 


ANNTA OF COMPANY, 
32 Carnon street, F.C, 


1 
‘ 
e ed POTTERY 
| ) 
|! 

















$1 OrcHARD Str fet, PortTMAN SQUARRF, 


having now the largest Rooms in the halen 
they have, for the greater convenience of Visitors, 

their stock in Departments, and are now show- 
ing all the New Season’s Patterns in 


[JENNER SERVICES, 
P)ESSERT SERVICES, SERVICES, 
| BREAKFAST and TEA DEL and TEA SERVICES. 





) JORST SERVICES SERVICES, ) 
| RNonave and PLAIN DNGRAVED and PLAIN GLASS. | 
Se ADDRESSES : 


203 and 204 Oxrorp Street; and 
31 URceaRD Steer, PonTMax Squaue, Ww. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
} 
WORLD. 


| 
= CARSON’S PAINT 
| 
| 
| 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially a ale to 


WOOD, IRON, fon STONE, AND 


2 Cwt mm... oo Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL CCLOURS. 
Patterns and Testimonial~ sent Post Free. 
WALTER C AND SON 
} LA BELLE SAUVAGX YARD, 
| Lupeate Hix, Lonpow, E.C.; 
AND 2] BacuELor’s WALK, Desir. 





WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


} 
| SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 
| 





i 

ROYAL PRKINCESS’S THEATRE. 
So'e Lessee—Mr B. Webster. 
; Managers—Messrs B, Webster and F. &. Chat erton 
1| On Monday, ‘luesoay, and Wednesday, HAUNTED 
{ HOUSES; UR, LABYKINTHS OF LirE, a story of 


and the Bush, by Henry J. Byron. Characters 

| by Messrs J. C. Cowper, Bidington, ». Clarke, Sea- 
it » C. Sexton, J. Johnstone, H. Russell, Culle.. 
Travers, W. bruton, &c.; Mi-ses & Leclereq and 
Hudspeth. Preceded by A CRIMINAL CUUPLE. ‘To 
conclude with THE CUUSK WITH THE GOLDEN 
GS. Mr Fechter will appear es Louis and Fabian 

_| di Pranchi in THE CORSICAN BROTHERS, on 
Thursday, Fri: ay, aud Saturda . 






Doors open at half- 
past six, commence at seven. Box ottice open from ten { 
till five daily. 
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|PANKING CURRENCY, AND THE EXCHANGES. || 


























NEW WORK ON BANEING. 
Just published, in fep. 8vo, price 6s, cloth, 


A PRACTICAL TREATISE. 
By ARTHUR CRUMP, 


Bank Manager; formerly of the Bank of England. 


OPINIONS OF THE PRESS. 


‘It is a matter for congratulation that a practical man, thoroughly acquainted with the | 
art and mystery of banking, brings out a book which explains fully and clearly tha system 
and objects of banking, currency, and exchange.”—Jnsurance Gazeie. 


LONDON: LONGMANS, GREEN, axp CO. PATERNUSTER ROW. 


WILLIAM TARN AND COQ., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 








SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK cf 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods ard 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Clotks, 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 
Hve<abacks, and General Household er 


oes 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- | 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters | 
the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢z 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Psint for 
thoir best work. 

Each Cask of Pure White Zinc is stamped— 

* HUBBUCK, LONDON, PATENT.” 
1HOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNI6H WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by ‘children there will now be no excuse for using poisonous 
}iints. Parents have remarked that their children on returning from the country to newly-painted houses have 
evferedinhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
ui » 13 the deadly vapour."—Joan But, September 14, 1850, 


EE 


— 


KINABAN'S LE LL WHISKY. 


This celebrated and most delic‘ous old mellow 
1 
} 


PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES episit fe the very 


CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 


eee Depot. 20 Great Tivchfield street, Osford 
street, W 


LIGHT ONLY ON THE BOX, ! 


. | BRYANT AND MAY'S 


TRADE MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFELY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 


PATEN?’ SAFETY MATCHES 





[)UNVILLE’ S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to | 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheaas, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Koyal Irish Distilieries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 
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THE TO SHIPPERS AND EXPORTERS. 
MILNERS” STRONG HOLDFAST 
AND FIRE-RESISTING SAFES, CHESTS. | |. 
STRONG ROOMS AND DOURS, with all their Lacest | f° 
Improvements.—The strongest aud (quality considered) | 


WiTHOUT PHOSPHOROUS. 

LIGHT ONLY ON THE BOX. 

F. r use wherever a Match is frequently required. 
‘‘ WORCESTERSHIRE.” 


| 

| 

| 

| 

| 

BRYANT AND MAY’S | 
NT AND MAY’S | 
BRYANT AND MAY. | 
| 

* Pronounced by Connoisseurs, 

| 

' 


ty 


PATENT SAFELY MATCHES 
BRYA 
PATENT SAFETY HOLDER. 
LEA & PERRINS’ SAUCE, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 
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LEA ERRINS’ SAU the cheapest safe-guards against tire and the he modera | | a 
Ask for & P = . CE. | ' burglar. Wanted wherever cash and books are used. | |: ; A 
BEWARE OF IMITATIONS, | Ln quantities at wholesale prices. Milners Panis ft 

Safe Works, Liverpool, the most extensive and com- a 
one eee d label | plete in the worid. Depots: Liverpool, Manchester, 2 

LEA & PERRINS on all bottles and *abels. | Sheffield, Leeds, Hull; London depot, 474 Moorgate | as 


street, City, near the Bank of Engiana. 


Circularsfree 
by poss } 


Agents—CROSSE & BLACKWELL, London, and sold | 
by all Dealers in Sauces throughout the World. 
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RANK OF CALIFORNIA.— THE | 


ORIENTAL BANK CORPORATION are pre 
te issue Drafts at sight on the pate of California 
Gan f Francisco, the terms for which may be ascertained 


BANK RANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide an‘ the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, & 54 Old Broad 
street, E.C. 
WILLIAM PURDY. General Manager. 


ATIONAL BANK OF INDIA 


(Limited 
Heap Orrice—80 King Wiltiom street, London. 
BANKERS. 
Bank of England, National Provincial ®ank of England. 
National Bank of Scotland, 


The Bank grant Drafts, negotiate and c-llect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
, rachee, Colombo, and Hong Kong, on terms which may 
| be ascertained at their Office. 


They undertske the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


Ho" GKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 500,000 dols, at 4s 6d, equal to £1 aaa, in 
Shares of 125 dols each, equal to £28 2s 6d 
Paid-up, 4,500,000 dols, ona to 21,012,500. 
eserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and H 
Hongkong. 
Lonpow MANnaGER. 
W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 


BraxcuEs ‘aD AGENcIEs. 
Hongkong. Hiogo. 
Shanghai 


HE AGRA BANK (LIMITED). 


EsTaBisn’p ty 1833.—Carrtat, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Messrs Giyn. Mills, Currie, and Co., the National 
‘ the Bank of England. 
Brancnes in Edinburgh, Calcutta, ee 
. ong. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed mods on the following 
terms, viz. :— 
At5 per cent. per annum, snbject to 12 months’ notice of 

wit 
For — periods deposits will be received on terms 

to be agreed upon. 

Bris issued at the current ex of the day on 
~ of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcsases effected in British and f..reign 
securities, in East India stock and loans, ard the safe 
custody of the same ond en. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
THOMSON. Chairman. 


Q RIE XT AL BANK 
CORPORATION, 
I Roya! Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Re-erved fund, £444,000. 


= 
| 
a 
BANKERS. 
Bank of Scotland, and the 
Kurrachee, Agra, Lahore, Shanghai, Hong . 
bdrawal. 
exchange 
ertak: 
, &e. 
J. ; ary 1,1 
neorporated by 
> and branche, 
ar akg Alexander Mackenzie,Esq. 
DP. great ent 
By freehold 
Campbell, Esq. 
London. 
negoti 
Colombo, 
ascertained at 


THE ECONOMIST. _ 
TSCHE BANK 


E U 
D ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 
Heap Orrice—Berlin. 
Branches at Hamburg, — Shanghai, and Yoko- 
hema. 

Loxpox Baywkers—National Provincial Bank of 

England, German Bank of Lon:ton (Limited). 

The Bank is prepared to transact all kinds of bank- 

tng basieoes on the Continent, 20 well ao in the East. 


| ONDON CHARTERED BANK OF 


fully paid up. 


Gisnincllael by cn heat Charter.) 

Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted =—- the Bank's branches tn Victoria 


and New South 
WILLIAM ( MARTIN YOUNG, Secretary. 


THE NATIONAL PROVINCIAL 

BANK OF ENGLAND. 

Established in the Year 1833. 

Heap OFFicer. 

Bishopsgate screet, corner of Threadneedle street. 

METROPOLITAN BRANCHES. 

St James's Branch —14 Waterloo place, Pall mall. 

8+ Marylebone Brznch—28 Baker street. 
Islington Branch—173 Upper street. 

Director’. 

Right Hon. Lord Ernest Angustus Charles Brudenell 
Bruce, M.P., 7 St George's place, Hyde park corner, 
8.W. 

George 

John Oliver Hanson, Esq., 4 Dorset square. 

Jobn Kingston, Esq., 6 Crosby square. 

Duncan Macdonald, Esq., Belgrave Mansions, Grosvenor 
— London, and Weybank Lodge, Guildford, 


Han ury Field, E-q., 67 Eccleston square. 


Henry Paull, Esq., 33 Devonshire place, Portland 
lace, 

abeher’ Robertson, Esq., 20 Grafton street, Berkeley 
square, London, and the College, Elgin. N.B. 

John Stewart, Esq., 26 Throgmorton street. 

Sir James Sibbald David Scott, Bart., 18 Cornwall 
gardens. Queen's gate 

Richard Blaney Wade, Esq., 13 Seyaour street, Port- 
man square, W. 

Robert Wigram, Esq., Bisckwall. 

Hon. Eliot Thomas Yorke, 15 Park street, Grosvenor 
square, W 

Soxicrror. 

Charles Norris Wilde, Esq., College ‘sill, London. 


STATEMENT OF ASSETS, LIABILITIES, &c., 
at 31st December, 1871. 

Extracted from the Thirty-Nivth Annual Report. 
Subscribed capital.......... £2,645,520. 
Paid-up capital ............ £1,215,074. 
Reserve fund 
Number of shareholders 2.974. 
Liability 


Description of shares 


pbubacleuneckeetbliie Untimnised. 


"10,000 of £100 each, £42 paid, 
55,000 of £20 each, £12 paid. 
*22,500 of £20 each, £6 paid. 
* £2 additional per share has since been paid on these 
mentioned, 


a 21 per cent. per annum 
Rate of Dividend and ’ 
Bonus—together ‘ has Leen deelared for the 


last five years. 
And 
Undivided profits carried}forward, £48,054 7s 9d. 
NATIONAL PROVINCIAL BANK OF ENGLAND— 
3lst December, 1871. 
Dr. LIABILITIES, £ d 
1,215,074 0 


17,401,191 6 
5 1 


To paid-up capital 
To amount due by the Bank on 
deposits 
To acceptances 
To reserve fuad,Janu- 
1, 1871 ....... eceee 
To addi: ion, premium 
on Rew stares 


Cr. Assets." 
By cash in hand, at Bank of England 
call and short notice 
By Government securities........... 


Ca wow ani oo 


country, total 
AMOUNE ...... -.00+-- £460,796 15 7 
Less at credit of 
building fund ...... 84457 5 2 
—_—_—_—— 376329 10 5 


19,438,894 2 7 
The National Provincial Bank of England, having 

numerous branches in England and Wale:, as well as 

my Ne enone th ty he hor mo 

great to 

with it in London. Castomers keepi — 

the Bank in town may have moneys 

at its various branches, and ted free of 


Se ee Ne SRE wipees Of tho Bunks, ete of 
shareholders, brancbes, agents, and correspondents, ma may 
be bad on application at the Head Office, and at any of 
the Bank’s branches.—By order of the Directors, 

E. ATKINSON,) Joint General 


Jure, 1872. WM. HOL’, jy Managers. 


[July 6, 1872 
BANK OF B&ITISH Nota 


HE 
“TT AMER!CA—Incorporated by R y Charter. 
Paid-uv Capital, One Million Bterli> 2m 
LETTERS of CREDIT on its Branches in the Pro. 
vinces of Quebec, Ontario, Nova Scotia, New Bruns. 
wick, and British Columbi+ (Dominion of Ca 
and its Agents in New York and san Francisec . 
able on presentation, oe * op. + ay: 
Also purchases or forwards for collecti 
Ameri:a and Coupons for 4ividends on on Bille 


| Stocks, and undertakes the purchase and sale of 


and other money bu-iness in the Briti-h Provinces and 


| 
the United Stater.—By order of the 


R. W. BRADFORD Secretary, 
124 Bishopsgate street Witton, Ec, ‘ : 


en 

HE LONDON AND § 

r AFRICAN BANK, OUTH 
Incorporated by Royal Chart«r, 1860, 
; i Capital, £400,000 

Issues Letters of Credit and Drafts on its nehes 

at the undermentioned places, viz.:— oe 
Port Elizabeth. Cape Town, 
Graham's Town. D'Urban (Nati, 

Bills negotiated and sent for collection, and all bank- 
ing busin: ss transacted. 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, E.c.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manag-r, 


——$—$—$—$—$————————— 
(J\HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Head Office—65 Old road street, London, E.C, 
BRANCHES AND AGENCIES :— 

Bombay, Calcutta, Madras. 
CaYLoy ...... Colombo, Kandy, Galle, Matale. 
THE Straits Sing «pore, Penang. 
Hong Kong, Foochow, Shanghai, Hankow 
Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 
The B nk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cireular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on | | 
application. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 


Otago, ke 
Capital, £600,000. 
Reserve Fund, £180,000. 

Head Office, Auckland. —Branches and Agencies at— 

rrow. Kaiapoi. Queenstown. 
Blenheim. Lawrence. Ross. 
Charleston. Lyttleton Riverton, 
Chri-tcharch. Manuherikia. Teviot. 
Clutha-Ferry. Mount Ida. 
Coromandei. Napier. 
Dunedin. Ngaruawahia. 
Grahamstown Nelson. 
Greenstone. New Plymouth. 
Greymouth, Oamaru. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston, 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for || 
fixed periods, cn terms which may be lea nea on appli- 
cation. F, LARKWORTHY, Managing Director. 

No. 50 Old Broad streei, London, E.C. 


THE BRITISH AND FOREIGN 


EXCHANGE AND INVESTMENT BANK) 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capita!, £1,000,000, div:ded into 200,000 shares 
of £5 cach. First issue, 100,000 shares. 
Heap Orrice. 
No. 30 Throgmorion street, London, £.C. 
Excuanee Orrick—Brancu A. 
Ne. 56 Threadneedle s:reet, London, E.C. 
Directors. 
JOHN HtRATiIO LLOY +, Esq., Chairman. 
BARON HENRY DE WORMS. Deputy-Chai: ma”. 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Senilizzi, tsa. 
MawaGcrer—Leonard Davids, Esq. 


BANKERS. 
Bank of England. The Consolidated Bank 
—- and Westminster (\.imited). 
ank, 


Bank of Scotland. 


Timarn, 
Tokomairiro, 
Waikouaiti. 
Waitabuna. 
Wanganui. 
Wellington. 








Stocks anp SHares Beuvht and Sold, Free of | 
CuarGe for Casu, at the c'osest market quotatio 8. 
FOREIGN AND COLONIAL BILLS OF EXCHANGE 
and sold. 
Coupons payable in London and abroad bought and 
encashe 1. 
Forxigy Mosgys, BuLtion, AND Bank NOTES 
exchanged and cealt in. 
DRarrs ayp LETTERS oF CxEpiT granted on the 
principal cities of the World. 
Deposits of £10 and upwards received for fixed 
— upon terms to be ascertained at the Exchange 
} 
} 
| 
| 


THE UNITED DISCOUNT 
cut an 
up, 

The Company's Rates for cescioing mouey on d posit 

nn On demand TWO PER CENT. annum. 
per 

At 7 or 14 days’ notice—T W 0-AND-A-QUARTER 

PER CENT. 


ARTHUR ROBERTS, Sccretary- 
34 Abchureh lane, Lombard street, 
20th June, 1872. 


ee 








July 6, 1872. ] 
HE OFFICE OF SECRETARY AND 


TREASURER TO THE BANK OF BENGAL, 





ALCUTTA having become vacant, ap tions for 
S ent by lett r, adresse’ to “ The Committee 
of on,” will be received by Messrs COUTTS and 


CO., the Bank’s London Agents, up to the Ist of August 


t. 
~The salary of the appointment is 2,600 rupees a month, 
with a rent-free residence. Security to the amounx of 
£5,000 will be r quired. 

All applications will be treated as cor fidentia', and 
the testimonials submitted will be carefully returned to 
the appli: ants. 

Applications are also invited for Office of AGENT to 
the BANK OF BENGAL at Rangoon, British Burmah. 
The salary of this appointment is 1,000 rupeesa month, 
with a rent-free residence. 


NORTH AND SOUTH WALES 
BANK. 


Liverpool, 3rd July, 1872. 
SIXTY-SEVENTH DIVIDEND. 

Notice is hereby given, that a Dividend of Ten 
Shillings per share (being at the rate of Ten per cent. 
per annum), for the Half-Year ended 29th ultimo, on the 
capital stock of the Company, and a Bonus of Ten 
Shillings Ee share (making a total distribution of 1734 

cent. for the Year), will be PAID to the Proprietors, 
of income tax, on and after the 12th instant, at the 
Head Office, and the respective Branches. 

The Transfer Books will be Closed from this date to 

the 12th instant on ee ee of the Directors, 
RICHAKD JONES, Liverpool Manager. 


[MPERIAL OTTOMAN BANK. 
GENERAL DEBT OF THE OTTOMAN EMPIRE. 


The Imperial Ottoman Government hereby give notice 
to the bearers of bonds of the General Debt (5 per cent.) 
of the Ottoman Empire, who intend to receive in 
Europe the current Half-yearly Interest, that they 
must declare such intention at the Agencies of the 
Imperial Ottoman Bank in London or Paris, or at its 
correspondents in Frankfort and Amsterdam, between 
the Ist an the 8th of July, 1872, inclusive. 

This declaration must be accompanied by a list of the 
numbers of the coupons intended to be deposited, but 
not by the coupons themselves. 

After the 13th July the coupons of which the lists 
have been sent in, in accordance with the abo e direc- 
tions, are to be deposited for verification, together with 
a duplicate list, at the Agencies of the Imperial 
Ottoman Bank in London or Paris (in London daily, 
Saturdays exe: pted, between the hours of 11 and 3), or 
at its correspondents in Frankfort and Ansterdam, 
when they will be exchanged for a receipt, payable at 
ten days’ date. 

Those coupons which, although declared as above, 
shall not have been presented for payment at the places 
indicated before the 13th October, 1872, will, after that 
date, be payable at Constantinople only. 

The necessary forms can be ob'‘ained on application 
at the Offices of the Imperial Ottoman Bank, 26 


angueee street, 
N.B.—t heques can be sent by post only at the 
written request and risk of the bolder of the bonds. 


RPUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-theeRhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army 
Civ'l Service, and Mercantile pursuits. German ard 
French are constantly spken in his establishment, 
wherethe comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Directo. THOMAS 
er Strasse, Bon-on-the-Rhine —Frequent escorts. 


‘ 

R LEWIS AND _ SON, 1138 
Strand.—The Royal Lewisham systers of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 

instruction at his only institution 13 Strand. 


(5 RANVILLE COLLEGIATE 

School, East Cliff, Ramsgate—The Rev. Dr 
Tandy bas vacancies-for one or two pupils. Reference 
kindly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 


which is in connection with, though diatinct from .the 
above - 


DUCATION.—< ONE YEAR’S 


Good Schovling” at the English and Continental 











Colle Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 


boys, before they put them into any business, a 
we finishing instruction in a highly recommended 
‘ing school, of limiteu number, near town. to be 
Pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who 1 emsleted by efficient and hard-working 
Masters. Younger boys, to be pi for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which latter is replete in all ite appointments. 
Highest references as to liberal board, kind treatment, 
excellent health, and 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 
85 guineas under 14, and 40 guineas per annum under 
16 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 


and brass band instruments. 10s per quarter are th 
a y extras. Established 1857 Address Dr VELLERE 


—— 


THE ECONOMIST. 
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THE, WES' OF ENGLAND FIRE 
PANY Bev » AND CHYMICAL COM- 

otice is hereby given, that the Half-Year! Dividend 
at the rate of 20 per cent. per annum on Sp polbon: 
capital of this Company, is now PAYABLE, and that 
Dividend Warrants will be issued on the production of 
share certificates —By order of the Board, 


PHILIP H. CURRAN, Secretary. 
8 Old Jury, 4th July, 1972. 


‘THE WEST OF ENGLAND FIRE 


CLAY, BITUTMEN, AND CHYMICAL COM- 
PANY (Limited). 7 — 
Capital, £200,000, in 40,000 shares of £5 each. 
Guaranteed dividend, 10 per cent. per annum for 5 


years. 

ISSUE OF 5,000 SHARES AT £5 10s PER SHARE. 
The Directors beg to announce they are prepared to 

make a fuither allotment of shares, and that applica- 

tions will be received up to the 15th inst. Forms of 

application ana full particulars may be obtained at the 

Office of the Company.—By order of the Board, 


PHILIP H. CURRAN, Secretary. 
8 Old Jury, 4th July, 1872. 


THE DIRECTORS OF THE 
ANGLO-AMERICAN LEATHER CLOTH COM- 
PANY (Limited) hereby give notice, that they have 
THIS DAY declared a DIVIDEND on the Capital of 
the Company at the rate of 10 per cent. per annum, 
PAYABLE on and after Tuesdsy next.—By order, 
J. D. MASSEY, Secretary. 
24 Gresham street, E.C., July 2nd, 1872. 


(JOMPTOIR D’ESCOMPTE DE 
PARIS 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 

Recognised by the International Convention of 
30th April, — 


rancs. £ 
Capital fully paid up ......... 90,000,000 ... 3,200,000 
francs. £ 


Reserved fund ..........+++++ «+ 20,000,000 ... 800,000 
Heap OrFice—1l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 











Lonpox BANKERS. 
The Union Bank of London. 
Lonpon Acencr—144 Leadennall street, E.C. 
MasaGER—Theou. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-nameu places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c., upon terms to be ascertained at the Office. 


|cE SAFES AND WENHAM LAKE 
ICE.—_The WENHAM LAKE ICE COMPANY'S 
celebrated Ice, Ice Water Pitchers, Ice Butter Dishes, 
Ice Cream Machines, Prize Medal and New Duplex 
Refrigerators, fitted with water tanks and filters, and 
all mode:n improvements, can be obtained only at the 
sole Office, the Wenham Lake Ice Company, 125 Strand 
London (corner of Savoy street). Illustrated lists free 








NEW SERIES. 
Published Monthly, price One Shilling, 


HE FLORIST AND POMOLOGIST : 


A Pictorial Monthly Magazine of Flowers, Fruits, 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. : 

Beautiful Coloured Plates of New Flowers and Fruits. 

By Walter Fitch, James Andrews, and other 
leading Artists. 
The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice 

new plants or flowers for description or criticism, &c. 

should be addressed to Mr oo Moore, sotanic 

Garden, Chelsea, London, 3. 

Publishing Office—171 Fleet street, London, EC. 





RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A cescriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr JOHN WHITE, 228 Piccadilly, London. 
of a single Truss, 16s, 21s, 26s 6d, and 31s 6d, 
aaaaee free. Double ditto, 31s 6d, 42s, and 52s 64, 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. 
NEW PATENT 


’ 
ELASTIC STOCKINGS, 
CAPS, &., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPKAINS 
&c. They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Priez 
4s 6d 7s 6d, 10s, and 16s each, post free. 


WHITE, Manvracturen, 228 Piccadilly, London. 





argest 
Wales. A local tramway unites the Quarry Works 





KNEK ° 





irectly with the Welsh Coast Railway and the Sea.— 
For further information, apply to Messrs Wilson, Bris- 


tows, and Carpmael, 1 Copthail buildings, London, E.C | 


WANTED, A PARTNER, 


Sleeping or Active, with £2,000 to commence 


business in Cotton at Liverpool and Londen. A com- 


mission business can be added.—Address A. B., care of 
W. H. Smith and Son, 56 Ca-tle street, Liverpool. 


» 
T HE GOTHENBURG. 
COMMERCIAL COMPANY (Limited) LONDON. 
Paid-up Capital, £100,000. Bankers—The Bank of 
England, and Messrs Robarts, Lubbock, and Co. This 
Company is prepared to buy Bills or to grant Credits 
on Sweden, or to do other Banking business with that 


country. For terms spply at the Office, Market build- 
ings, Mincing lane, E.C. 


Pur yar ' 
[)INNEFORD 5S FLUID MAGNESIA. 
—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best | 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists through» 
out the world. 


ALLEN'S PORTMANTEAUS, 
37 STRAND 

A LLEN'S DRESSING BAGS, 
oo $7 STRAND. 

ALLEN'S OVERLAND TRUNKS. 
37 STRAND. 








ALLEN’S DESPATCH BOXES. 
37 STRAND. 

ALLEN'S PRIZE MEDAL, 

awarded for generalexcellence. Lilustrated cata- 


none of 500 articles for Continental travelling post 
ree. 


PINE FLAVOURED STRONG BEEF 


PANY’S EXTRACL’ OF MEAT, requiring Baron 
Liebig the inventor's Signature on every jar being the 
only guarantee o! genuineness. 

Excellent economical stock for souns, sauces, &c. 


(jAYGENATED WATER HOLDS LN 
Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative | 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre, and all Druggists. 


Courts of Europe, Army, Navy, and Civil Outfitter, 


at Manchester, Liverpool, and Birmingham. | 


sj > | 
OR GENTLEMEN.—H.J.NICOLL’S | 
light balf-guinea Liama Dust Coats; also India ' 
Cloth, 25s; Poplin Silk Coats, 52s 6d; Allied Waterproof 
Tweed Overcoats, 20s; if with silk lapels, one guinea 
each ; also, ifin fine Melton Cloths, from two to three 
guineas, Tourists’ Suits, with all necessaries fur @ 


complete outfit. 
FoR BOYS RETURNING FROM 
* S§$CHOOL.—H. J. NICOLL’S Knickerbocker Suits 


from 21s; Morning Suits, from 25s ; Evening Dress Suits 
from 55s; Highland Suits, from 338; Summer Over = 
coats, in Allied Tweed cloths, from 143; in Melton 
cloths, from 21s. 


fer LADIES.—H. J. NICOLL’S 


Riding Habits, in various coloured Tweed, Mel- 
ton, and superfine Cloths, from £3 3s to £8 88; Panta- 
toons, 31s 6d; Riding Hats, trimmed, from 21s; Water- 
proof Tweed Cloaks, from 21s. Fashionable costumes 
for the promenade, yachting, or travelling. 

London addresses—114 to 120 Regent street, and 
22 Cornhill. Branches, 10 Mosley street, Manchester ; 
60 Boid street, Liverpool; and 39 New street, Bir- 
mingham. 


T JAMES’S HALL.—! 

On Saturday next, the 6th July, at 2 o'clock p.m., 
A GRAND CONCER? will be Given on behalf of the | 
WLDOW and CHILDREN of the late Mr H. A. BAR- 
NETT (formerly Evitor of the Sunpay Tres and 
GLoBE). Tne following artistes have vulunteered their | 
gratnitous services:—Mad. Poole, Mrs Weldon, Miss 
Julia kiton, Mr Sims Reeves, Mr Santley, Mr Lewis 
Thomas, Mr Wilbye Cooper, and Mr E, Ransford, The | 
Orpheus Glee Club, under tne direction of Mr W. J. 
Fielding. Conductors, M. Ch. Gounod, Mr Brinley 
Richards, and Mr J. L. Hatton. For programme aad 
prices of admission see bills, and papers of the day. 


OYAL PULYTECHNIC.—: 
Undine (written by H. 8. Leigh), with splendid ; 
optical, spectral, and water effects. Narrated by W. } 
Terrott. Music by Arthur Suilivan and E. Frewin. ; 
Scenery by Messrs Gordon and Hartord. Twice daily, i 
at Four and Nine.—Professor Gardner on Ale, Beer, and | 
Gin: what they are, and what they ought to be! with i 
experinients and samples of adulterations.—« uriosities 
of Optical Science, by Mr King, with new Mystical ; 
Sketch and startling illusions——Mont Cenis and its | 
' 
5 








Tunnel, with Vesuvius in Eruption. by Mr King.— 

Garto, the Demon of Music; and many other amuse- 

ments. Admission te the whole 1s; reserved seats, 

2s 6d, 1s, and 6d. Open twice daily, at Twelve and | 
Seven. 


eee LL LOL L LL 





TEA at about 24d a pint. Askfor LIEBIG CO Z- |: 


I, J NCO LL, MERCHANT. 


® Clothier to the Que-n,the Royal Family, and the : 
114 to 120 Regeut street, and 22 Cornhill, London ; also | 


ae * = sumone raapsaeeampasnesetennemasnaumanei empiraitansaianaicaenaatean titties 


EEE at en A EE ES OC EE EIT ETE 


2 


ae 


he 
x 
or he 
egy 
Ss 
.¢ 
st ee 
“a, 
* 
& 7 
( 


me 


© 
+ 


™. 


eae 
e he. ae 


§ 


chi os 


ane: 


ae ay 


ee 


ai 





a 
ee 2) 


~%, i ig 
ped 7 , -! 
a es a 
a ee 
ty ede 
ie 
Cah oe ert Peas es s 


ae 
ey 
ee 8 


THE ECONOMIST. 


ayerery 


ea 


PN =. 


: ve 


yao Ree 


re an 


eh eeeripint yy 


ac te a meiner ap Nee | oe 


Oe aed 
v8 


gs “YY oe. } 
es ae > AE Sa alia Sg me 
‘ S . a “ 


snp Selick seta canes see aie 


ed 
er m 


weneer 


og 


» 
eS 
aa 
? % 
4 
se 
% * 
2 -. 


. oF 
ex . 
Rr 

K 


| 


STATE STEAMSHIP COMPANY, LIMITED, 


TRADING 


GLASGOW AND NEW 


BETWEEN . 


YORK, 


AND 


LIVERPOOL 


AND 


NEW ORLEANS. 


Capital, £1,000,000, in 100,000 Shares of £10 each, 


OF WHICH 40,000 SHARES HAVE ALREADY BEEN SUBSCRIBED. 
£1 per share on application. 
1 


oa on allotment. 


1 —_— 
The balanceof 7 — 


£10 


two months after allotment. 
as may be required, in instalments of not more than £1, 
at intervals of not less than two months. 


a 
DIRECTORS. 
JAMES JOHNSTON GRIEVE, Esq., MP. Cmatnman. 


Arehd. Orr Ewing, Esq., of Ball. xinrain, M.P. 

George W. Clark, Esq., Merchant, Glasgow. 

Pa‘rick Dourall, Esq.. 2 Grosvenor terrace, Glasgow. 

John Ferguson, Esq., 6 Gloucester square, Hyde park, London. 


The Bank of Scotland, Edinburgh, Glasgow, London, and Branches. 


vane 


Jonn Neill, Esq., Sugar Refiner, Greenock. 
Thomas Reid, Esq., Merchant, Glasgow. 

Stewart Souter Robeitson, Esq., Yr., of Lawhead. 
William Taylor, Esq., Grain Merchant, Glasgow. 


The C:ty of Glasgow Bank, Glasgow, Edinburgh, and Branches. 


BROKE &«S. 


Auld and Guild, 65 St Vine nt strect, Giaszow. 
Rhenius and Lawrie, St Andrew square, Edinburgh. 
James A. Murray, 19 Union builéings, Aberdeen. 
W. and R. Kitchie, Union Bank buildings, Dundee. 


Huggins and Co, 1 Threadneedle street, London. 
G, and T. Irvine. 7 Indta buildings, Liverpool. 
Langston and rilling, 5 Queen's chambers, Manchester. 


SOLICITORS—Moncricf, Paterson, Forbes, end Parr, 45 West George street, Glasgow. 
MANAGERS—Lewis T. Merrow and Co., 65 Great Clyde street, Glasgow. 
OFFICES-—65 Great Clyde street, Glasgow. 

INTERIM SECRETARY—James M'Pherson, 


PROSPECTUS. 


This Company has been formed for the purpose of establishing a line 
of steamers for the conveyance of gools and passengers between the 
ports of Glasgow and New York, and also between Liverpool and New 
Orleans, calling at such ports as may be found most advantageous. 


Glasgow has now become one ot tne most important shipping ports in 
the kingdom, possessing many special advantages and facilities for the 
transit of goods and passengers to all pacts of America; bu: although 
there are five lines of sto»mers sailing weekly (most of them twice a 
week) from Liverpool to New York, there is cnly one company sailing 
steamers from Glasgow to that port; and it is a well-known fact that, 
in consequence of the want of sufficient tonnage for the ever-increasing 
shipments from the Clyde, a large portion of the traffic has to be sont 
through other ports. The best evidence of the profitable nature of the 
trade on this station is found in the success of a'l the lines which have 
hithert> been establishei. These steamors will make Carrickfergus 
their port of call in Ireland. 


New Orleans is widely known as the gateway for the traffic of the 
Southern and Western States, and largely-increased facilities for the 
development of its great natural advantages have been lately provided 
by liberal Acts of the Legislature of Louisiana, and the enterprise of 
the mercantile community. A network of railways is now spread over 
the South, connecting with the principal stations in the United States, 
including the Northern and Southern Pacific lines; capacious steam 
barges and other vessels of improved constructon navigat» tbe Mis- 
siesippi: and numerous steam vessels sail to the principal ports of the 
Gulf of Mexico, the West Indies, and South America, thus opening up 
an extensive field for “ through traffic.” 


Two successful steam lines have alrea ly commenced ranniog between 
Liverpool and New Orleans, and consideriag the extensive connecticn 
tre United Kingdom has with tho trade of tue Southern and Western 
States of America and adjacent ports, there can be no doubt rega: ding 
the success of this line. Arrangements are being made to cali on the 
outward passage at Bordeaux, where a large and protitable business can 
be done. 


Careful estimates have been made of the traffic on both stations under 
the most unfavourable circumstances, and the results, as shown in the 
detailed statements, which may be seen at the Olfices of the Solicitors 
and Brokers, are sufficiest to yield a profit of upwards of 20 per 
cent. on the capital invested, after deduction of 10 per cent. f.r depre- 
ciation and 5 per cent. for renewal of boilers, &c., &. 


The present offers a most favourable opportunity for entering on such 
an undertaking, as the rapid aud progressive cevclopment of the trade 
has created a demand which the numerous steamships now sailing to 
these ports are inadequate to supply. In order, therefore, to take 
advantage of this opening, and to o:cupy these important stations with- 
out delay, the Company has arranged for the purchase from Messrs 
Lewis T. Merrow and Company and their cc-owners, at a valuation by 
a competent neutral shipbuilder, of the six vessels at present building 
for their State Line. Three of these, 2,400 tons each, intended to 
trade between Glasgow and Now York, and named respectively 
“ Pennsylvania,” “ Virzinia,” and “Georgis,” are being built by the 
London and Glasgow Engineering and Iron Shipbuilding Company, at 
Glasgow. The other three, two of which are 1,900) tons each, and one 
2,400 tons or thereabout, named respectively “ Louisiana,” “ Minnesota,” 
and “Alabama,” and intended to trade between Liverpool and Now 
Orleans, are being built by Messrs Thomas Wingate and Company, 
Glasgow. Estimates have been obtained for six additional steamers, so 


that the Company may be able to maintain sailings weekly between 
Glasgow and New York, and fortnightly between Liverpool and New 
Orieans. 

Ali the vessels will be built under special survey to register 100 A at 
Lioyd’s, and in respect of speed, appointments, and elegance of pas- 
senger accommodation, will be unsurpassed by those of any other line. 


The laws with regard to steam shipping are now so clearly defined 
that all risks may be covered; such property has, therefore, become a 
safe ani profitable investment for capita!, as may be seen by referring 
to the quotations on the Stock Exchange for the shares in the various 
Steamship Companies now in existence, 

The six vessels above referred to will be taken over at a valuation 
made as at Ist May last, by Peter Denny, Esq., shipbuilder, Dum- 
barton, Viz. :— 

1. For the three New York vessels, viz., the Penn- £ 
sylvania, Virginia, and Georgia, £64,000 
GOED SP isdecomscowens peesoncseveoscsncensecne Crevececes 

2. Fur the three New Orleans vessels, viz., the 
Louisiana and Minnesota, £47,000 each, and 
the Alabama, £54,000 .....cccccccscccsesecssesscces 


192,000 0 0 


148,000 0 0 
340,000 0 0 
to bs paid to the present owners in cash, less such 
iust lwents as the builders’ certificates may show to be 
unpail at the date that the vessels are transferred to 
the Compary, 
The other six vessels, which will be of greater 
size, can be contracted for at a sum not 
SXCOCHING ....cceccrcccceee 


SOPH OR STORER EERE ee Ee see Eee 


420,000 0 0 


Making in all SOCORRO HEHE EEE E EHH EEE E EE EEe 760,000 0 0 
for the fleet of twelve steamships, To mect this sum and complete 
their ourfit, and provide for future extension of business and working 


capital, the Company has fixed their capital at £1,000,000 sterling, of 
which £400,000 nas been already subscribed. 


The vessels at present building will, it is expected, all be finishes 
between July, 1872, and early in 1873, so that the Company will be in 
# posiiion to commence operations without delay. 

‘The terms of transfer will include the whole of the srrangements 
which have been made for the establishment of the State Line ia this 
country and America, 

The following agreement has been entered into on behalf of the 
Company :— 

Date.—3rd July, 1872, 


Parties.—Lewis Thorpe Morrow, of tho first part, and James 
_M‘Pherson, on behalf of the Company, of the lovee wants 
Copies of the memorandum and articles of association, and of the 
before-name ] agreement, can be seen at the Oilices of the Solicitors and 
the Company. 
Applications for shares on the form accompanying the tas 
at}. 3 . yee ‘5 
ee witha deposit of 1/ per share, should be Toft at the Company § 
sukers. The deposit will be returned if no allotment be made, and if 
o pean of fon ullotted be less than that applied for, the balance 
eee or will be applied on account of the amount payable on the 
Prospectuses and forms of applicati i the 
cation can be obtained from 
Brokers, Bi n'sers, and Secretary of the Company. : 


Ne eeeeeees neemnrceeeeemneeeeaeeeaee ees ene ee eae act STRESS 
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